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AUDITORS® REPORT
TO THE SHAREHOLDERS OF M.I. CEMENT FACTORY LIMITED

We have audited the recompanying balance sheet of M.L Cement Factory Limited as of 30 Jure 2008 and
the related income statement and cash flow satement for the year then ended.

Hesprotive responsibitics of management and auditors

The company's management is responsible for preparing these financial statements, which give a true and
fair view, m actardance with Geperally Accepted Accounting Standards Principles (GAAP) and the
Bangladesh Accownting Standards. Our responsibalily 18 1o express an independent opinicn on these financial
slatements om our avdir,

Basis of Opinion

We conducied owr audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial statements
are free of material misstaicment, An audit includes examining, on a lest basis, evidence relevant to the
amounts: and disclosures in the financial statements. An aodit also includes an assessing the accounting
principles used and significant estimates made by the managements, as well as evaluating the overall
financial statements presentation. We believe that our audit provides a reasonable basiz for our opinion.

Opiniomn

In our opinion, the financial statements, prepared 11 accordanes with Bangladesh Accounting Standards
{BAS) and Bangladesh Finungial Repoming Standards (BFRS), give a true and fair view of the state of the
company’s affairs as at 30 Junc 2008 and of the results of its operations and its cash flows for the year then
ended and comply with the companies Act | 994, the securitics & exchangs Rules [287 end other applicable
lavws and regulations,

Wetter to our aptrion b e chove paragraph, e stace that

| we have obtamed all the informanon and explanations which to the best of our knowledpe and belief
were necessary for the purpose of our audit and made due verification there of;

1. in our opinion proper books of account as required by la have been kept by the company so far
appears from our examimation of such books;

3 the company's balance sheet and profit and loss account dealt with by the report ave in agreement
with the books of accounis: and

4. the expenditure incurred were for the purposes of the company’s business
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ALK ATAD & CO,
Chariered Accauniants
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M.l. CEMENT FACTORY LIMITED

BALANCE SHEET

AS AT 30 JUNE 2008

ASSETS Hoies 2007-2008 2006 2007
Muom curpent assets 834,629.227 -~ 485719978
Prapesty, plant & equipment 4 780,285,997 484,013,243
Cagltal work-in-progress 5 74343230 4 1,686,712
[mvestenent in associate company & - 58,199,165 'i/‘ -
Cuarrent Assels _ITEGI AN - 259441694
Invertarics 7 F.I'i‘_‘ﬁ.? 14,956 42 5EE 468
Trade debtors f T2 b 46,175,854
Cither debbors g AE2 BAT =
Advance, prepavments and deposits 1] 33122 1A 110,952 401
Advancce income ax & advince VAT 11 w89 55352482
Cash and cash squivalents 12 (o0,008,767 AET2 401
Tatal Assets Lﬁﬂ,&!l.:ﬂ!’r 45,161,669
EQUITY
Sharcholler's Equity g 8R064 .~ 3TLEIT.181
Share capltal 13 I Aon,0o0 g L 200,000,000
Deposit mgainst share 14 456, IIID-:I{,-" 2
Ceweral reserve .f"'r 28338312 L :
Retained tamings v 239,793,752 § 144,478,869
Rezserved for tax-holiday . 28,318,312

ILITIES
Nop-gurrent lshilities _ 1931 BH 646 71,716,138
Long lerm lean 13 1 - ‘tﬁi,gﬁﬂ'ﬁl 11,715, 138
Dleferad tax linhility L Q661 89 -
Correng Lighilities il - 250 618,350
Trade payables 16 "> 214 b .
Others payabies I _wﬁ’.iﬂi’!ﬁ‘ﬁﬁ L+ 65184663
Current portion of long term loan P8 J A0HY -
Short 1erm bean 14 A 556 (183 1.-*F 203,000,687
Provisions for 1ax liability 47045,013 " -
Total Equity & Linhilities 1,687, 391,208 T45, 161,663

The aninesoed moter forms am antegral fort of thess fmanigal statements
Managing Director 'tﬂth[él \
A er s ipar? af tamrd dalé x
Dhalka AK Azad & Co,
i Chartered Accountanis
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iariered Accountants

M.l CEMENT FACTORY LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2008

Amount in Taki
potes [ 2o07-2008 | | 2006-2007
Sales (net off VAT) 20 ¢ 1.327.481,500 </i| 433.970,895
Cost of sgla 21 (1,717,283 067) _.,..-[‘I.EE.?.EDI:IHE}
Gross profit 209900033 € 178379527
Other cperating incoms 22 -;:' 30,801,306 .
~ 240,800,133 176,378 527
Administrative expanses 23 (14874703) ¢ _ (55.232,384)
Diskibudion & selling expenses b IIE-H-.-HM.EEE}(‘"! (14,067 845}
Operating grofit W3S e, 107,079,294
Oiar nof-oparaling ncome 25 v 435.599‘(/ - -
Financial expensas 26 {sa_m,:ﬂn}(ﬁ (52,087 ,356)

Profit before incoma tax 148,621,790 ¢ 54,001 342

Brovigsion for currenl year il tﬂ-E-,Eidﬁ,ﬂﬁj{F
Provision for daffered tax ¢ (8561 B34 (f’ -
Met prafit after 1ax 95,314 BB3 54,991 242
~ The dxnexed moies forms an infgra part o thase financial faiementl
o
Managing Director Diekctor

A per owr report of siamed duaie,

O\/Mfeﬂ )

Dihalea AEKAzad & Co.
Chartered Accouiiants
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Met profit befors 2x
u i1 cash fiems
[epreciatian
CAS LD ] MTI;H; ACTIVIT IES
asel agé ln Cur is
Inventories
Trade Debtors
Other Dehiors

Advance, prepayments and deposits
Advarce Income Tax & Advance VAT

1 i) U Linhilit
Trade payabies
Others Payables

et cash Mow from Operating Activities

C FLOW FRO W ING ES

Arquisition of fized assels

Capital work-in-progress
Investmant in Associates Company
Mot cash used in Investing Activitles

W FR Il [ CTIV %

Deposit Against Share

Short Term Loan

Long Terr Loan taken

Net cash ow financing Activities

NET INCREASED H{DE.(.'RMSED-}'IH CASH AN CASH EQUIVALENTS
Cash and cash equivalents 8l beginning of the year

Cash and cash equivalents at end of the year

e e

A.K.AZAD & CO
Chartered Accountania

"

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JU NE 2008

M.l. CEMENT FACTORY LIMITED

e e

CONMTINUATION SHEET

2007 -2008 2006-2007 |
Taka Taka
48,621,790 54,901,942
A%.925,904 43,045,059
187,547,694 98,017,001
~(153,526,490) 34,384,500
ATT2600,063) (2,317,786)
_9,132,662) -
,_lg.:_i,.'il'ﬂ.l‘jﬁ 1 (28.982,623)
~{84,743,906) s
(463,801,723} 1,084 080
82,640,214 2101617
B A64,122 -
o1,104,336 2,101,617
(187,149,693) 103,222,707

{335,160,778)

{191.035,658)

_(22,656,498)
. {58,199,163) .
(416,016,440) _ (191,035,658)
B 456,000 _ 5
341,458,396 55,472,388
106,580,014 33,024,449
22,503,409 88,496,837
19,337,276 663,866
_ 4,572,491 3,888,605
33,909,767 4,572,491
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M.l. CEMENT FACTORY LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2008

Lal Share Capital Retained I:EF].T;: | General Tazholiday Total -y
Particalass . Earnings qi'ﬂ Reserve Reserve ol Eauity
Shares
Tk. Th Tk.
3alance as on June 30, 2008 200,000,000 | 44,478,569 - . 28,338,312 3172.817,181
wroflit for the year 0 30.06. 2008 03,314,883 95 314,883
Jepasit Against Share 84,436,000 4,456,000
‘ransferred to General Reserve (28338,312) (28338,312)
seneral Reserve this year 28,338,312 28,538,312
wtal as on 30.06. 2008 100,000,000 139,793,752 84,456,000 28,338,312 - 552,588,064
Qﬂhﬂ-m
™ '

A K. AZAD & CO
Chariared Accauntants




CONTINUATION SHEET

M.I. CEMENT FACTORY LIMITED

Motes to the Financial Statements
For the vear ended 30 June 2008

il e 1 Corparate history of reporting entity

The foundation stone of the M.I. Cement factory Ltd. was laid down on December 1 by
1998, The plant, equipped with the world famous O"Sepa Separator, [nltally went into
operation with the daily production capacity of 600 metric tons in 2004 ind marketed
its product with the brand name “Crown Cement”. From the very beginning, it hes
maintained an uncompromising policy of producing high quality cement. As a result. it

~ has gained huge popularity in the market, Due to increase of demand, the company has
set up its second unit with the production capacity of 800 metric tons per day within
two years time (September 2002).

Craduaily with the increase of demand management undertook further expansion

program for 3™ unit of the plant there by raising the total production capacity to 2800
mefric tons per day.

The registered office of the company is situated st West Mukierpur, Munshigon]
andthe operational head quarter is at Sena Kallyan Bhaban, (19" floor), 195, Muovijheel
CfA, Dhaka-1000.

2 Nature of activities
~ The principal activities of the company through-our the year continued to be
manufacturing and marketing of Ordinary Portland Cement and Portland Composite
Cement.
3 Summary of significant accounting and valuation policies

The principal sccounting policies appiied in the preparation of these financial
slatements are set out below. These policies have been consistently applied to all the
years presented, unless other wise stated. The specific Accounting Policies selected
and applied by the company’s management for significant transactions and events that
have a material effect within the framework of BAS-1 * Presentation of Financial
Statements™ in preparation and presentation of fnuncial statements, Compared to the
previous year, there were no significant changes in the accounting and valuation
principles affecting the financial position and performance of the company.
Accounting and valuation methods are disclosed for reasons of clarity,
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The financial statements of the company have been prepered in accordance with
BEI‘IEI.-EdI:E]L Accounting Standards (BAS) and Bangladesh Financial Reperting

Standards {(BFRS).

(b) Accounting convention

The financial staftements are prepared under the historical cost convention. The
campany classified the expenses using the function of expenses method as per BAS-1

(e} Legal compliance

The financial statements have been prepared and the disclosures of information made
in accordance with the requirements of the Companies Act 1994, the Securitios &
Exchange Rules 1987, BASs and BFRSs. On the basis of these regulations,

Bangladesh Accounting Standards (BAS) & Bangladesh Financial Reporting
Stundards (BFRS) were applied with the applicable stendards at the balance sheet date.
(d} Critical accounting estimabes, assumptions and judgments

The prepamation of the financial statements in conformity with BFRS requires the use
of certain critical accounting estimates. It also requires management to exercise its
judgment in the process of applying the company’s accounting policies,

(g) Application of standards

The following BASs are applicable for the financial statements of the company for the
year under awdit.

BAS | Presentition of Financial Statements

BAS 2 Inventories

BAS 7 Cash Flow Statersents

BAS 3 Accounting policies, Changes in Accounting Estimates and Errors

BAS 10 Events after the Balance sheet Date

BAE 16 Property, Plant and Equipment

BAS 18 Revenue

BAS 19 Employee Benefits

BAS 21 Theeffects of Changes in Foreipn Exchange Rates

BAS 23 Borrowing Costs

BAS 24 Related Party Disclosures

o e SR 1
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33 Eaming Per Share
BAS 37 Provisions, contingent Liabilities and Assets
BAS 38 [ntangible Assets.

Foreign currency translation

Foreign currency transactions are recorded af the applicable rates of exchange ruling al
the transaction date in accordance with BAS 21 “The Effects of Changes in Foreign
Exchange Ratea’. Foreign currency transactions are translated at the exchange rate
ruling on the dete of transaction, Foreign currency monetary assets and liahilities at the
halance sheet dale are wanslated at the rates prevailing on that date, Exchange
differences at the balance sheet date and charged [ credited to the profit and loss
account, o the extent that this treatment does aot contradict with the Schedule IX of
Companics Act 1994

Property, plant and equipment

Tangible fixed assets are accounted for according to BAS 18 (Property, Plant and
Equipment) at historical cost or revaluation {made 2009) less cumulative depreciation
and the Capital work-in-progress is started at cost Hiztorical cost includes expenditure
that is directly attributable to the acquisition of the jtems.

Subsequent cost are included in the asset's carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that fulure economic benefits
associated with the item will flow to the company ard the cost of the item can be
measured reliably. All other repairs and maintenance are charged to the income
statement during the financial period in which they are incurred,

Land 1s not depreciated. Uepreciation on other assels 13 calculated using e straignt-
line method to allocate their cost or revalued amounts over their estimated useful lives.
In respect of addition of fixed assets, depreciation is charged from the month of

addition. Mo depreciation is charged in the month of disposal. Rates of depreciation
s a9 nder

Category of asscts Rate depreciation (%)

Buildings 5%

Plant and machinery 10%

Furniturs and 10% to 2054
equipment

Transport and 10%- 15% |
vehicies

Oither mssels 106 20

CONTINUATION SHEET
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Ioventories

Inventories are valoed in accordance with BAS 2 {Inventories) at the lower of cost and
net realizable value. The cost of finished goods comprises 1aw materials, direct labouar,
other direct and related praduction  overheads {based on normal capacity) and
production related depreciation. [t excludes horrowing costs. INets realizable value is
based on estimated seliing price in the ordinary ecurse of business less any further
costs expected to be incurred to make the sale.

Trade and other receivables

Trade accounts receivable are carried at original invoice amount less an estimate made
for doubtful debts based on a review of all putstanding amounis at the year end.

Cash and cash equivalents

It includes cash in hand, bank deposit and other short term highly liquid :nvestments
with original maturities of thoee months were held and available for use by the
company without any resiriction, and there was insignificant risk of changes in valus
of these current assets,

Borrowings

Borrowing s are classified into both current and non-current Hakilities. Moreover, in
compliance with the requirements of BAS 27 (Borrowing Costs), interest and other
costs incumred by the company in connection with the borrowing of funds are
recognizad as an expense in ihe period in which they are incurrad.

CONTINUATION SHEET
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Emplovee benefits

{(n) Provident fund

The company operates a contributory provident furd for its permanent employees,
provision for which is being made monthly as per the rules. The fund is under
processed of getting recognition from tha National Board of Revenue (NBR), The fund
is administerd by a Board of trustess and funded by contribution partly from the
employee and partly from the company st predetermined raies. A separate accounts are
pnaintained for this fund.

N S (b} Group ingurance benefit
E’ i The permanent employees of the company are coversd under 2 Group Insurance
LoaE Scheme premium for which is being charged o income statement.
. .1.‘-..'..
e
E - 39  Liabilities
3! e
- Liabilities are classified into current and non-current.
! (a) Trade and other payables
' Liabilrties are recorded at the amount payable for settlement in respect of goods and
services received by the company.
- (b} Provisions
’ Provisions are liabilities of uncertain timings or amoust. Provisions are recognized
f when the company has & present legal or constructive obligation as a result of past
: Evenis, it is probable that an cutflow of resources embodying economic benefits will
N be repaid to settle the obligation and a reliable astimate of the amount of the obligation
can be made.
Provisiong for employee benefits and similar other liabilities are determined in
accordance with BAS 19 and BAS 26. All remaining provisions re recognized by
ﬂlﬂkfng the best estimate of the amounts in accordance with BAS 37 (provisions,
contingent liabilities and contingent assets)
310 Contingent linbilities and assets
] -I-:. Contingent liabilities and assets are current or possible obligations or assets, arising
?-“ E from past events and whose existence is due (o the occurrence or non-occurrence of
o Ofie or more uncertain future events which are not within the control of the company.

. In accordance with BAS 37, they are disclosed in the notes to the financial statements,
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Revene recognition

2. Thecompany recognized sales when products are invoiced and dispatched to the
buyers.

b. Imterest income on bank deposits and short-term investments is recognized on
accrual basis.

g, Other incomee 13 récognized on accrual basis,

Advertising and promotional expenses:

All costs associated with advertising and promotional activities are charged out in the
year incurred.

Repair, upkeep and maintenance charges
These are usually charged out as revenue charges.
Basis of allocation of depreciation in different sverheads is as follows:

Depreciation is allocated on the basis of utilization of assets by the function of the
Company,

Income tax
(@) Provission for current year

Provision is made &t the ruling rate of tax applied on estimated “taxable profit®,

{oj Provislon for deffered tax

LISLICOEAL LHR By PECUREOES 5I0E flle D IRIICE S RECL JIFELEUE, L EEDeE Res HOisSs iU Lo
temporary difference deductable or taxable for the events or transaction recognized in
the income statement. A temparary difference is the difforonce between the tax basze of
an asset or liability and i1s carrying amountreporied amount in the balance

sheet Deffered tax assets or lHability is the amount of income tax recoverable or
payable in futture period{s) recognized in the current period. The defféred tax
liabilityiexpense does not create a lepal Liabiliny/recoverability to and from the income
tax autharity.

Cash flow statement

statement of Cash Flows is prepared principally in accordance with BAS 7 (cash Dow
+ . stefement) and the cash flow operating netivities have been presented under indirect
1 method.
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Vd.’(cnpiul Wark in Progress: Tk, 24 343,230

Machingry in Tranel
Wachinary
Enquipmank

Weigh Feedar

ﬁmmnntin Asgociates: Tk. 58,199,166
Croen Power Cenaralion Lid

Deposi sgaingt shares
Crowa Power Genesation Lid.
Crewn Fotymesr Bagging Lid,

Inventories: Th 154 112,047

| Clasing Slock

Chaker

Zypeum

SElag

Wl Fhy-Ash

ko Lime Stone

e " Camant Bag

' Soare Parls

Busling Beg

Finlahed Goods {cement)

5 i Transit
Clirssr

/ Digdribckors

' Dealers

o Comporaie
Tranepart il

CONTINUATION SHEET

NOTES TO THE FINANCIAL STATEMENTS
As at and for the year ended 30 June 2008

As on 39082008 As on 30.06. 2007

Taks Taka
24277 7487 1,686, 732
35,000 -

naEN -

=-_¢_I_'_‘(’f 2 I- -8
200000

>
st A

— —— L

56,199,160 § - -
Es| I'II “_1'- "
4 ??.izs,aru‘::: . 2053452
(14,900,134 2 1,897 B76~
18,664,350 8272 177~
¢ 424 084 338,637
1,601 4530 1,075,504
847 057 ET13,773 o
fg'.uz,_azuf'f

Sy 68,088
2,750 5 ATH

7 1%_,?:0_?&51‘ T A0 485

B TSTESOTT 20,239,468.00

= — 452 011,00

saEgTeC” 141443200
5 S, 08000

15&.13‘3’.??':'{-; 46,175 854
55,687,353 € .
96,443,441 :
A% 154 .

S | a7 — LT

5807720 &
31.,505¢
10,000%"
1I:I.E':l:|i'f
50,000 {,i":- :

; 3,112,?:-?{ i
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’ Accountants

1 Advance, Deposits & Pre-paymonts Th. 56,433,122
Advanoe b FarkyConlreclors 107,853,315
Aovanca Against Works -

pdvanca Ageinst Salary
Acvance Against Godram Rant 2
Advarce o OiEErs -
Seciily Deposils 2,569,145
Bark Guararias 487 BE3
LIz Margin Depost : 32,356
‘_uﬁ/;mnce [eome Tax & VAT current Account STh.404,0%6,388
K- AT Cusrerk Accoun R 84714508
g pdwance incoma TEx : — 47,181,013
‘ ,«1./
0 Cash &Cash Equl.wl-unl:u-'.'l'l:.l‘!,ﬂ-ﬂi.'l'ﬂ
alt ash i hand- Head Ciffice 1 674,150
; gsh Im hand- FaCiory -
1,674,150
Ore Bans 495, 348
sAubual Trusi Bank 1,817,555
State Bank of India 16,480
UGEL 180,124
pubak Bank -
peSL 8,540
Janata Bark and 007
Standand Bank 1,580
Mational Bank TAT
parcandie Bark 12,214
AT Bank 23,367
Sauth Easl Bank 17177
Jamuna Bank 17087
The City Bank 7315
Chaka Bank d -
Prime Bank g1 g 13,798
4080 220 ¢ 7800 341

g
R Eaged deposit -One Bank frmitted Faa (&EESJ{; -
b ot —'—7‘5‘3;5‘31‘5[,  ABILA
; fﬁ“ _ Share Capital: Th. 200,000,000

As par the disclasura reauiremants lald desdn n aoheduie undar e niio 12023 of the SecurnieEs & Exchange Rules
1937, the following are the part & parcat of Share captal

#3131 aumorised Share Capital

The ioial authorksed numbar of ordinary shares are 10 mikon shenas with & faos vake af TH. 100 par shan.

-2 Mumbar of Shaes 2,000,000 2,000,000
TR gubseribed & paldup share capital in Taka 21y, 000, 00 203,000,000

Sl .. - As of June 30, 2008, tha shara capital ameunts 1o Tk 200,000,000 & each divided into 2,000,000 ordinary Sheres
o Tk 100 asch. Al ised shares are fully paid.
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United Commercial Bank

]ﬁﬁﬂfﬂﬂﬂ
Prine Bank
idarcantile Bank

Teral Lang Term Loan

Leag:Current partien of king i=mm qun.l:n-:-'.e-uh
: T Trada Payablaa:Th £3,840,314

Suppliars
Cusiomers
nars

£ -
; \-y‘ic/}« Other Payables TH.14,982,785
i ’\/gﬂ/whrcﬂhar finarca (note-1T. 4]
3 dilor for reverle EXpaEnses {rate -17 22|

A Creditar for ofhar Enanse inaie-1T)
: Smcurity Deposil
hbvarme Agamnsl SEEs
wAT deduction &t source
Tax deduclion &l sourca
L Payable to amm:w&snrwid&ﬂthﬂﬂ
Advarea-agansi motar cycie

B

Credibar for reverue gipenses (nole =170

Salariara & Wages

Audit | Professhanall Legal Fee
Elecirciy Bil

Telaphone B4l

Hlokile Bedl

Oithers

i T ".W "-"'W;H-'\?,a-.-
. AZAD & CO. CONTINUATION SHEET
pErtered ACC ountants
13,3 Poeliion of Bhare Halding:
ame of shars haldess Mg of Shereg Sh.of hotding
pAd. Jehangir Akam 443 0040 22.16% 44, 300 000 A4, 500,000
Alhaj Khagiraddin Molla 400,000 20.00% 0,000,003 40,000,000
Wola Monammad taju 277004 14,85% 47,700,000 ET,?DD,I:):D
M. Atarrgir Kabic 200,000 10.00% 0,000,000 20,000,000
Alng] Md. Abdur Rauf 200,000 10.00% 20,000,000 200 00, DO
Nizanisr Rahman ol 206,000 10.00% 20,000, 00 20,000,000
Mirs. Rokeya Begum 143,000 700 14,000, 0D 44, 000, 00
P, Alrmas Shimul 50,000 2505 5,000, 000 5,000,000
r 81e. Asheafizzaman 50,000 2. 50% & [0, D0 500040, 000
e M. Abdus Shad 40000 Z.00%: 4000 000 & 000 Do .""F‘r
.; \Amn Agalnst share: T B4,466.,000
' The arseurt contributed by the gharehcider In consideration of %03 aore land to the comgany an th
fipn of sbove holding.
0 Long Term Loan: Th. 182,528,762
n
Ore Bark ¢ 51.780,530Y 56,482,195
Prima Bark ¢ 04,377, 7267 -

B 430 008 ¥ '
W26 857,165 —EG,A5Z,195

(3028050 C— 7.563.250
e 13.670,713
&2 BRT 98 16,203 643
—E0 318150 % — 12,120,138
B £5 788,400 -."f - H
— _.-:—H:
v 5-&-3:5,?:1{"" .
—13.970,815 i."r; -
i 320 856 q"_._‘---" -
ﬁ.am,e.aaff 138,067

6,353,686

40,121,827 -
4,522,765 —g 510503

2 11.5.1:-:334;; .
v oes000 5 =
Eu5,359 00 € —

188,7 1:3{
1.658,94
% E'M .

135,067

2 46T EB1Y

400,000 45,000
7 e LT v 2T 420
s 1= 1 11 55305
G, THE 4T

945 187¢ __ :
o313} u:m&




ol AZAD & CO.

Termm Loam;

Cine: Bank

Prime Bank

United Commercial Bank

Hire Purchase Laan.
Prama Bank
Karcanlile Bank

0 Short Term Loan: Tk 534,558,083

Cash gredit hypothication
Tima lean

Loan ageinst brust receipd
Impadk loan

fhortered Accounta nis
4 Current Portion of Leng Term Loan: Th. 88,

TPoT HM‘““WMW T
o, ] i a b F-mﬂﬁ:w
] S 5 _waﬂ,._.: S —

CONTINUATION SHEET

10,000,000 1, 56,487,195
28,800,000 +_ -

24,520,400 :
— 540400 % FH 407, 195

jo.224.000%
3. 144,000 2

24,2480 -

(At e z-w{,d’ 14,164,770
¥ 50,960.564° — 645,501,135

411 408,77 163 262 T84
19,181,499

24 A5 08AN —
——— A TEBORTS  408.LU9.581_
r ' L 1 i S
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A K. AZAD 2 CO.

COMTINUATION SHEET
Chartered Azcountants

2007-2008 2008- 2007
Taka Taka
Sales: Th.1,827,181,900
V'L ocel Saled % 2 084,154,864 1,645 078, BEO
Less VAT 271,846,261 215,085,564
B12,308,4 1,435070,808
] Exmicit Sal 'S 114,883,500 § -
A ey T 1,627,191,800 1, 433,375,896
: : Cost of sale:Tk. 1,717, 2083,067 f_jj"
i i z §0,508 580
Cpening Slock of Raw Maberal 20,307,44 05,
g Raw Matenal Purchase @7 a.-:m_@ﬁffj‘* 1,000537 501
: Closing Stock of Raw Matsrial 19,965,681 (20,302,
K Rt Malacinl Consumed, Mate-20.01 { 1,12n,?.ai:1 ,ggﬁ
ﬁ ; Opening shock ol El.lE‘:ﬁI‘rl; Bag i [gﬁlf.ﬁﬂ]
) - Closing steck of Busting Bag e
x Manufaciuring laoour & overhesd Note-21.2 o ‘|T5.:1'1?-1E~
if f Gost of Preductan e 251-692
o Opanirg Finished Goods e
- Ciasing Finished Goods e
Less: Duty draw back for sxport
g Het purchass
s Faw Material Consumed
Gk 2,063,492 ‘?"—' 28,438,058
§ o L
Eﬁﬁn 339,537 {.*/; 12,301,080
5 Lime Store 1075.684 .~ 1.518 867
i Bag 5713773 b 1.%,.,32
3 .MMM: 1,-1;',!-!5.d-19.'!151: 14 008,833, E16
~g = Bimime. e
& <o 7247 §02¢ 34 171,608
4 Fiy Ashy 62,247 8 2¢ 171620
® Lirnia Slars ; E,Efd.ﬁ'_imr_,m et
g EE.l] Purchazs - | FEE,HJ::‘. 55'1’%@?
. g i 160,122,368
4 i 1_?c:a.g.a1,§§5'(ﬂ,.f 7900 537 501
Raw Material Available for Consumplian 1,738 &8 ala T.141,04A, 061
Less: Closing Shock
o i
Slag 2 13:554:3-9:3.(:": 8232177
d24 054 338 537
ﬁnfﬁum 1,601,453¢ 1,075,504
Elag __T%‘i 5,713,773

\ 20, 102 AAT
Rawy Material Congemad EI.II.‘.IE,EWJH i hiiﬂ,ﬂhﬁ

E-.:
;é::
3




n, K. AZAD &8 CTO.

; CONTINUATIOMN SHEET
Chartered Accouniants

Less, closing stock

z \/p—aﬁ.r sparating income: Th.30,891,206
24 Ferd From Covered Van

o

2007-2008 2006- 2007
Taka Taka
Manufscharing labour & svarbead '1"#‘-

Baddng & Uniform 14 i .

Camying Charges {,gﬂﬁl:ﬂ v -

Contrioution Ta PF seE il =

Crokafie & Cutiaras r 2884 "

Depreciation B 424 BIET g
Spare Paris & Stores -Expanses (nole-21.2.1) 2,438,510 B, 363,530

Fuel Fee Motor Vahicie < 5145?5 :
Lahour Charge PTazEE11¢ 9,179,826

Madical Expenses F1aaTes -

Muoblle Priora Bill-Employes A 10,8270 -

Cregetirme f 573,581%_ ;
Wapes, Salary & Allowances ¢F0a70.772% 24,104,457
Repair & Maintsnance- Vahicle 6,548,770¢_ 10,018,770

Telaphone/Fax Expansas .r""ac Cy L -
nsuranca Premium-Oliecs ?22 ﬂ':E 3,570,987
\~ Elciicity Bil (a5128.085 ¢ 51,474,596
TUEnEETTE - thesal O Gear O &Fusl Ele 3300, 4047 8 808,440

£ Cuality Testing Expengas ; AUsL )

§ Faper & Mainenance -Factory 849,732 1 - ;
109,458,377 % 115,710, Td5

ara gumed
impant cost of spare pars 'I"EHEJ-.DD&{J" 5817.811
Locs g 596,368 L 2,545,918
7,020,378 4 8 383 570
Las= WAT 2% 146 L =
§,191,230

B, 353,530

. A TEIIIE
. w !Eﬁﬂm

{1?.9’."9.?2‘9

Beri From Wassel 600, 850 -
Bent Fram Bulk Samier r'--*ﬂ 405 BN .
Carriags Income ("'E 421,460

Ipderasd Incorme i_.r

L}tbﬁ;ammu pupenses: Th, 14,674 793

p1,483.637 f“
831,

Anrual Milad 12000 \
AudtProfessional /Legs! Fass l'fl:ﬂ Coos E0,000
Badding & Lniform - £ AR
Camying Charges F 1.4201": -
Corgultancy Fees /91.554]"-' -
Cordribution To PF 43,634 =
Cormayance -Local 53,182 -
Crokere & Cutleries 5,800 =
Depreciation (5085, 505 ¢ 5636, 142
Donation & Subsaription £ E0ss0 ¢ i
Drinking WWater 58,560 A4, 700
Elsctric Goods (17118 9,072




EA K. AZAD 2 CO.
Chartered Accounfanis

CONTINUATION SHEET

2067-2004 | 2006- 2007
Taka Taka

Fual For Matar Vehels (28709 F
f3arage Rent £ EIE00 T 2
Gardening & Plantation (‘ 12,000« 34,240
(il & Praseriation 2 .
Group Insurance Pramiue AR 1 -
Irbernet r a4t 0 42 000
Madical Expenses Magsa v’ 18,479
Mesling Expanzes NI 18,148
Mobile Phane Bl Fars5-Y ol 148, 103
Maws Paper. Beoks & Perindicals 24971 20,480
OfficaMosgue Mambenancs FEEATEE 4 1588 400
Entartainment 017 78S 786,540
OMceHouserStore- Rent F1g38632 2 906,448
Photosony 28E7 i B0
Poatege, Telegrams & Stamp FETLOS3 53,8534
Stationeres Schedule & Forms rTBEa0 1 139,580
Promaticnsl Expanses 56,346 O 155 581
Registraticn, Loance & Renewals F2T8 850 75,085
Salary & Allowances 821,080 BE54,830
Travalling Expensa -Local & Foregn 240,588 £74,204
Regair & Mainjenance- Vehicds EEg, 088« 460523
tnaurance Pramium On Mobor Vehiche (230,020 ¢ 165,566
TelephordFax Expenaes F348.261 v 4252901
Repsir & Maintenanca-Ciiica i0aan O s
Trairing & Education {54435 ‘-'": -
Latoralery Evpanges z ] a5 827
156 Costificate = = £7 €80
Rer rates & tax 2 47 600
Tasting Exparass - = 34 535
piscafanesus Expenses g{jﬁz,ma r,- T 06D
ge 260,000 * 4
TEET4. 109 BB 23230
Saliing and distributlon expensas “Th. 24,651,835
Adverisement & Publicity (3126288 ¢ 6,058,952
Contnbution To PF B3 906 .
Conveyance -Lacel 3523830 574,294
Dapreciation (B445.683 0 .
Erntertzinment 51204 524 Fia
Fual For Malor Vahicie 178, 084 F
fngurence Premium On Molor Cydle 5482
Biadical Expanzes . 4,870
Meetng Expensas (= Rl 12,089
Mobilia Phone BillEmplayes £153,038 1 7850
Postage, Telegrams & Slamp T 3 5,52
Staticnenias, Schedule & Forms 282,744 ¥ 208,370
Salary & Allowances 3552278 € _ 455,520
Travelling Expense -Local w7 0 -
Regair & Mainlenance- Yehica X257 51,168
Fuei For Mater Cycle ¢ 216,445 (- .
\nsurarce Bramium On Motor Viehicie {702,943 17,329

TelaphonaFax Expanses

22 304



CONTINU P o

|
Outstation & Hate! mm———L DR & OOeTS (zosa71 <
Traning & Educstion & 000 i 3
sgcaianeous EMPE asg0s € 18,162
papalr & pLalnten salor CyoHe 2 483 1 :
Rapalr & ; oif fruck. B Joecer,sB99 wegset i 5 059,872
C&F s Fof gaport { zTo.o0 i
" bricaris Dreset 04 aar Ol BFuel B (1,584,459 i -
NMarkating Sun=y (26200 T
IS Exponset (174,524 k7
=i ERTinien 2 Fl%’lﬂﬂm q{{ 437,700
it % i =
a5 4] Che? won '::-PHal.ing o Th. 430 559
pieed QFICE:
Exchang? gaind [ioss) "4 ('_ 3
it fpcame T e == -
m.ﬂﬂ'ﬂﬁ":; e e
Financial -npnnaas'.'l'h. g3,082320
f/f 250, 3& ﬁ z:aa 3?:-.

Bask jrterest
e g, UG Charg® I"‘:."I
[1) ".'IBEHU ﬁ Eﬁ? E

park Gha




