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Auditor's Report

To the Shareholders of M.I. Cement Factory Limited

We have audibed the accompanying Balanoe Sheet of M1 Cement Factory Limited a5 of 30 June
2009 and the relabted Profit and Loss Account, Statemerk of Chenges in Equity and Cash Flow
Statement for the year then ended. These financial statements are the responsibility of the
company's management, Our responsibllity 15 to express an opinion on these financial statements
based on our awdit.

We conducted our audit in accordance with Bangladesh Standards on Audiling {BSA). Those
standards require that we plan and pedorm the audit Lo obtain reasonable assurance about
whether the finandcal statemnents are free of material misstatement. An audit includes examining,
on & lest basis, evidenos supporting the amounts and disclosures in the finandal statements. An
audit also includes assessing the accounting principbes used and significant estimates made by the
management, as well a5 evalusting the overall finarcal statement presentation. We believe that
our audit provides a reasanable basis for our opinion,

Im our opinion, the finandal statements referred te above which have been prepared in
accordanca with Bangladesh Accounting Standards (BAS) give a true and fair view of the state of
the company’s affairs as of 30 June 2009 and of the results of its operations and Its cash flows for
the year then ended and comply with the Companies Act 1994, the Sacurities and Exchange Rules
1987 and other applicabla laws and regulations.,

We also report that:

{a) our examination amnd checking of recerds, relevant books of accounts, registers, schedules
and financial statermsents were sufficient bo enabde us to form an informed and assessad
opinion on the authenticty and acouracy of the financial statements;

{B) we have abtained all the information, explanations and documents as required by us;

(<) the company’s rmanagement has followed relevant provisions of laws and rules in
managing the affalrs of the company, Proper books of accounts, records and other
statutory books have been properly maintained;

() the Balance Sheet and Profit and Loss Account are in agreement with the said books of
account maintained by the company and examined by us; and

)] the expenditure incurred and payments made were for the purpose of the Company's

busimass for the year.
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M.I. CEMENT FACTORY LIMITED

Balance Sheet
As at 30 June 2009
30.06.2000 30.06.2008
l Peate Taka Taka
ASSETS
nNon-current Assets 814,870,265 BOd, 629,227
Froperty, plant and equiprments 4 Bi4,682, 054 780,235,957
Caphal work in progeess 5 | BB | 4,243,730 |
Investment in Associabe & BRA21 413 O, 199, 165
Current Assets 617,067,413 7i4, 562,814
Inventories 7 18F 204, 460 196,714 956
Irade recepabies a 251,503,600 T1E 775 318
[ither receivables g 1021163 4,132 462
Sdvance, prepayments and doposit in 51,520,966 o0, ] 230
Advance Income Tay i1 G, X8, 768 o7 4ER 441
Cash and bank bafance 12 27,521,469 23 905 757
TOTAL ASSETS 1,521,359,111 1,807,391, 205
EQUITY AND LIABILITIES
Shareholders’” Equity 740,319,865 552,588,064
Share cagital 13 200,000, 000 203,000,000
Dieposit againsd share 14 Ha 454 (G BH 456,000
General resanng 28330 312 23,338,312
Retain samings 42 ?,EISJE'S.'-' 239,703, 752
LIABILITIES
Mon-current Liabilities 103, 745,980 193 188 646
Long banm bomrowing met all curnenl maturity 15 AR LT 183,526, 752
Peferred tax kablity L& 32 963,863 9,661 B9
Current Liabilities and Provisien 677, 203272 261 614,454
Trade poyehles 17 G388 600 H23 640,214
Cither payatibes 14 72,500,083 14,582, 7E5
Curranl portion of long term Inan 19 B, 787 675 85, FEE 400
short term loan 20 38,140, 756 431,558, 083
Prosision Far tax Eahility S | 132982137 43 645 003
TOTAL LIABILITIES _?Elg_l:liﬂjﬂ_ 1,054 803,141
TOTAE LIABILITIES AND SHAREHOLDERS' EQUITY 1,521,350,121 _l,ﬁﬂ?{.]!iEZGS
Th Arinecedl notes form an mtegral part of tha E.:I?I’.E B [0 _#4"‘_

g

-
Managing Director

"

This Is the Balance Sheet referred to mm'r‘ﬁsegarateirmm of even date,
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M.I. tEH‘EHT FACTORY LIMITED

Profit and Loss Account
For the year ended 30 June 2009

Not 2008-2009 2007-2008
“ Taka Taka

Gales 22 2,.200,358,000 1,527,1591,900
Cast of goods sold 23 (1,893,229,773) (1,717,283,068)
Gross profit 397,128,228 209,908,832
Cither operating income 24 57,804,867 30,891,306
Administrative expenses 25 (14,742,902) (14,674,793)
selling and distribution expenses ; 26 (39,345,115) (24.851,835)
Operating profit 400,845,078 201,273,510
Other non- ocoerating Income 27 £,663.258 430,599
Financial expenspg 28 (103,137 448) (53,082,320)
Profit before income tax 300,370,888 148,621,700
Provision for [ncome Tax

Current year (89,337,114) (43,645,013
Defarred Tax {23,301,969) {9,661,804)
Net profit for the year 1#?,?31,3&5 95 314 83
Earning per share 29 04 48

e [——— S
e annexed notes form an integrml part of the Profit and Loss Account,
\f}:‘ A A
- ok .
e | - I'n,- -".\_‘_{I'—-F W
Managing Director I?’irec”bnr Chief Financial Officer

hisi is the Profit and Loss Account referred to i our }Lpamte report of even date,
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M.I. CEMENT FACTORY LIMITED

Cash Flow Statement
For the year ended 30 June 2009

A, Cagh flow from operating activities

Cash recenved from customers

Cash receved from other operating income

Cash receved from non operating income

Cash paid by suppliers

Cash pald for operating expensas

Fayment of fnancal expenses

[ncorme taw paid

Met Cash Flow from /[ (used in) Operating Activities

Cash Flow from Invesking Activities

Purchase of fixed assels
Capital work in progress
Imvastment In Bssocates
Net cash usad in Investing Activitics

Caszh Flow from Financing Activities

Shart term koan takeny{repaid)

Ceposit agalnst shares

Long term loan taken f{repaid)

Met Cash {Used in)/Flow from Financimg Activities

. Net cash surplus for the year (A+B+C)
» Cash and cash equivalents at beginning of the year
. Cash and cash equivalents at end of the year

L8y

2008-2009 2007-2008
Taka Taka

7,363, 742,809 L 645,459,174

57, 804 BE7 30,391,306

2,663,758 430,559
(1,600,181,195)  {1,658,949.005)
(156,502,863) (101,591,97%)
{103,137 4498) {53,082,3201
{41,396,058) {50,307 468)
522,993,368 (187,149,693)

(107,150, 783)

[335,160,77H)

24,155,019 (22,656,498)
31,222,298 (58,199, 165)
(114,218,009)  (416,016,441)

(106,417,297)

341,458 396

; B4, 456,000
108,745,360 196,589,014
(405,162,657) 622,503,410
3,612,703 19,337,276
23,909,767 4,572,941
27,522 469 23,909, 767
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M.I. CEMET FACTORY LIMITED

MNotes to the Financial Statements
For the year ended 30 June 2009

Corporate history of reporting entity

The foundation stone of the M.I Cement factory Ltd. was lald down on 11 December, 1998, The
plant, equipped with the world famous O'Seps Separator, initially went into operation with the dadly
producion capadiby of 600 metric tons in 2000 and marketed its product with the brand name “Crown
Cement”. From the very beginning, it has maintained an uncompromising policy of producing high
quality cement. As & result, it has gained huge popularity In the market. Due e incresse of demand,
the company has set up its second urit with the production capacity of 800 matric tons per day in
2002 and third unit with capacity of 1400 tons per day in 2007,

Gradually with the increase of demand the management undertook Murther expansion program for Sth
writ of the plant there by raising the total production capacity to 5800 metric tons per day, The 4th
et expandion would be completed in 2011,

The registered office of the compary is situated at West Mukterpur, Munshigonj and the operational
hesd quarter is at Sena Kallyan Bhaban, (13t Noor), 195, Motiheel C/A, Dhaka- 1000,

Mature of Aclivities

The princigal activities of the compary through-out the year conbirwed to be manwaciurng and
marketing of Ordinary Portland Cement and Portiard Composite Cemernt,

Summary of significant accounting and valustion policies

The principal accounting polices applied in the preparation of these financial statenents are set gut
below. These policias have been consstently appied to all the vears presented, unless other wise
stated. The specific Accounting Policies selected and applied by the company's management Tor
signiticant transactions and evenks that have a material effect within the framework of BAS-1 *
Presentation of Finencial Statemerts” in preparation and presentation of financial satements.
Compared o the previous year, there were e significant changes in the accounting and valuation
Principles affecting the finarcial position aad performance of the company, Acoounting and vatuation
methads are dsdosed for reagsens of darity,

Basis of preparation of the financial statements
(@) Accounting Standards

The financal statements of the company hawe been prepared in accoedance with Bangladesh
Accounting Standards (BAS) and Bangladesh Financial Reporting Standards (BFRS),

{b] Accounting Convention

Fhe financial statements are prepared wnder the histoercal cost convention. The cormpary classified
the expenses using the function of expenses method as per BAS-1
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3.2

3.3

{c}] Legal compliance

The financial statements have been prepaned and the disclosures of Information made I accordance
with the requirements of the Companies Act 1994, The Securities ard Exchange Rules, 1987, BAS,s
and BFRSs. On the basis of these requiations, Bangladesh Accounting Standards (BAS) & Bangladesh
Financlal Reporting Standards (BFRS) were applied with the applicable standards at the balance sheet
date,

(d) Critical accounting estimates, assumptions and judgments

The preparation of the fMinancial statements in conformity with BFES requires the wse of certain critical
accourting estimates. It afso requires management to exercse its judgment in the process of applying
The comipany™s accounting polices,

{o)  Application of standards

The foltowing BASS and BFRS are applicatide for the finandal statements of the company far the year
under audik:

BAS 1 Presentation of Financial Statements

BAS 2 Inventories

BAS 7 Cash Flow Statemenis

BAS B Accounting polices, Changes in Aocounting Estimates and Ernars
A% 10 Event after the Balance steel date

BAS 16 Properly, Plant and EqQUipments

BAS 15 Revermie

BAS 18 Employese Benefis

BAS 21 The effects of Changes in Foreign Exchange Rates

BAS 23 Borrowing Costs

BAS 29 Related Party Disclosures

BAS 33  Earning Per Share

BAS 37 Prowisions, contingent Uabilities and Assels

BAs 38 Imangible Assels,

The relaled BRRSs are also cameslied Tor bhe praparation of this finandal statements,
Foreign currency translation

Foreign curency transactions ase recorded at the applicable rates of exchange ruling ab the
iransacion date in accordance with BAS 21 "The Effects of Changes in Foreign Exchange Rabes',
Forgign currency transactions are translated st the dachangs rate ruling on the date of transaction.
Foresgn ourrency monetary assets and liabilities at the balance shaot date are translatod at the rabes
prevailing on that date. Exchange differences at the balance sheet data are cha rged / credited to the
orofit and Inss account, to the extent that this treatment does not contradict with the Schedule X of
The Companies Act 1904,

Property, Plant and Equipment

Tangible fixed assets are sccounted for according to BAS 16 (Property, Plant and Equipment) at
hestoncal cost less cumulative deprecation and the capital wark-in-progress s started at cost,
Hestorical cost indudes expenditure that is directly attributabés to the Cquisition of the ttems.
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Subsequent cost are included in the asset’s camying amount or recognized as @ separate asset, as
approgriate, only when It Is probable that future economic benefits assodated with the itern will flow
to the company and the cost of the item can be measured refiably. Al other repairs and maintenance
are charged o the income skatement during the finandal periad in which they arg inturred.

Land i not depreciated. Depreciabion on other assets is caloutated using the reducing badance method
to afccate their cost over thelr estimated wseful lives. In respect of addition of fixed assets,
depreciation is charged from the month of addition, MNo depreciation is charged in the month of
dispos=al. Rates of deprediation are as under.

Category of assets Rate depreciation (%)
Buildmgs . 5%

Mant qi&mihiuery ) S L

Fumniture and equipment 108 to 20%
Transport and vehicles “10to 15%
(ther assets 1055 -215%
Inventories

Imventories are valued in accordance with BAS 2 (inventaories) at the bower of cost and net realizable
valpe. The cost of findshed goods comprises raw materals, direct labour, other direct and related
production overheads (based on normal capactyd and production related depreciation. It excludes
borrcwlng costs, Nets realizable value is based on estimated sefing price in the ordnary course of
business less any further msts expected to be incurred to make the sale

Trade and other receivables

Trade account receivables are carned at orginal Invoice amounlt 2 tha receivabies are considered to
god and realisable,

Cash and cash equivalents

It includes cash In hand, bank deposit and other short term highty Bouid investments with orginal
maturities of three months were heéld and available for use by the company without &ny restriction,
and there s insignilicant risk of changes In value of these curent assets

Borrowings

Bormowing costs are dassified into both current and non-current liabilities, Mareover, in compdiance
with the requirements of BAS 23 (Bormowing Costs), interest and ovher costs incurred by the company

In connection with the bormowing of funds are recognized as an expense in the period in which they
are ircurmed,

Employee benefits

(&) Providant fund

The Lompany operates a contributory providient fund for its parmanant employess, provision for which
I5 U_EIITEI made monthly as per the ndes. The fund is under process of getting recagnition fram the
Fational Board of Revenue (NBR). The fund is administered by = Board of Trustees and fundad by
fontriution partly from the employess and parthy from the company at predetermined rate, Separate
SCCoUMs are malntained For this fund.
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(b} Group Insurance bepefit

The permanent employvees of the company are covered wnder a8 Group Insurance Scheme pramium
for which &5 being charged to profit and less acoount,

Liabilities
Liakifties are classified into curréent and non-currsnt,
{a) Trade and other payables

Liahifitios are recorded at the amount payvable for settlement inorespect of goods and services received
Iy Thes comipany.

{b) Provisions

Provicions are liabities of uncertain timings ar amount. Provisions are recognized when the company
has & present legal o constructive obigation as a result of past events, it is probabie that an outfiow
of resources embodying econormic benefits will be repaid to seftle the cbilgation, and a reliable
extirnate of the amount of the obligation can be made.

Brovisions for emploves benefits and similar other liabilities are determinad in accordsnce with BAS 19
and BAS 26, all remairing provisions are recognized by making the best estimate of the amounts in
accnrdance with Ba5 37 (Prowvisiens, Contingent Liabilities and Contingent assets),

3.10 Contingent liabilities and assets

Coatingent Habilities amd assets are current or possible olfigations or asels, arising from past events
ard whoss existence s due to the oocurrence of nom-oCcurrence of one o more uncertain future
events swhich are nob within the contral of the company, In actoodance with BAS 37, they are
disciosed m the notes to the fmancal statements.

3,11 Revenue recognition

5. The campany recagnizes sshes when products are invoiced and dispatched to the buyers
b, Interest income on bank depesits and short-term (rvestments is recognized on acorual basis
€. Other income is recognized on accrua! basis

3,12 Advertising and promotional expenses

All coals associaled with advertisng and prometional activities are chargsd out @ the year inowhich
they are ncurred,

3.13 Repair, upkeep and maintenance expenses

These are ussally charged DUt a3 revenus expenses,

3.14 Allocation of depreciation

Lepreciation i5 allecated on the basis of utifization of assets by the function of the compamy,
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3,15 Income tax

{a) Provision for current year tax
Provisin is made at the ruling rate of tax applied on "taxable profit”,
{b) Provision for Deferred Tax

Ceferred tax Is recognized wsing the balance sheet method. Deferred tax arises due T termparany
difference deductile or taable for the events or transaction is recognized in the income statement. A
temiparary difference is the difference between the tax base of an sseet or liability and its canmying
amount/réported amouwrt in the balance shest, Deferred tax asssts or [kabdlity is the amaunt of income
tax recoverable of payvable in future period(s) recognized in the current period. The deferred tax
liability/expense does not create a kgal liabilrby recoverability to and froen the noome tax autfarity,

Cash flow sEatemant

Cash Flow Statement is prepared princpaly in accordance with BAS-7 {Cash Fow Satement) anc the
cash flow from operating acthities have been presanted under direct method.

3.17 Eaming per share

The company calodates Earning Per Share (EPS) In accordance with BAS-33: Earning Per Share,
which has been shown at the bottorm of The Profit and Loss Account and the computation of EFS s
stated in nobe & 27,

Basic earnings

This represents eamnings for the pericd attributable to the ordnary shereholders, As there was no
preference dividend, minority interest oe extrs ordinary itams, the net profit for the vear has been
cansidered as fully attribatable to ordinary shareholders, Basic eamnings per share has been calculated
by dividing the net profit or loss by the number of ordinary sheres outstanding during the yoar.
Computation of number of ordinany shares are required as number of shares outstanding has been
changed during the vear

3.18 Event after Balance Sheet date

All material events cocuming after the balance sheat date are eonsidared #nd where mecessary,
slusted or dischosed.

3.19 General

. Flgures have been raunded off to the nearest Taka,
Il. Frevious year's figures have been rearranged wherever considerad necessary ta confarm to the
CLETent Year's presentation.

1




L dretered ACCAORURTUTS

30.06. 1009 r| 20.06.2008

Taka Taks
4. Preperty, plant and eguipments: Tk, 814,582,054
A, Cost
Cpening badance 1.056,894,113 T21,733,335
Akt Addition during the yvear 107, 150,780 335,160,778
Tatal {ad 1,164,044 893 1,056, 894,113
B. Accumulated Depraciation
Opening balanca 476,608,115 237,682,212
Add! Charged during the wear 72 754 723 JB.905 o6G
Tokal {B) :11-'3,351 53R I B0R 116

€. Written Down Valye (a-B) Euiﬂﬂglnﬂ ﬁ,fﬂ:yw

A Schedule of Faod Assets o Qivan in Annewure-A,

3. Capital Work in Progress: Th.188,211

Capital Machingry 24,673 29,277,740
Crunlity Controf Matenals 13703 35,000
Bulk Corrior I19% 535 =

Wesgph Foediar - o498z

188 211 14‘3‘*3:13“
e el el L S

Capital work in progress incudes letter of credit apened for IMportng capital machineny,
B Investment in Associates Th.BG, 42 1,413
investment in shares of Crown Power Generation Ltd 2,000,000 2,000,000
Deposit against shares
LRomn Prsipr Generatian Lig, BE 162,516 5%,339,00
Crown Palemar Bgging Led, 1,258, 565 | EE-'.'Jilﬁ-

E?,#?l 413 — 55,199 165

89,421,413 1,413 51[19 165

7. Inventories Th.1B7 204,468

Liosing stock Quantity
Clinkey MT 19,700 r";n,a-as,azu 71.718.570,00
oL MT 5216 L0598 055 14,500,133 55
Slag MT 2241 30,991,171 1B,664, 350 65
Fir Aigh MT 13,426 21,648 2138 424, 0a84.00
Lim Btang M1 B.542 2091124 1605453 .00
Fernr.-nr bags PCS 502, 756 §,690,0495 G647 ,.057.00
SpAre parts 13,265 364 3752, 330,00
Frished coment MT 9% 20,585 2 750,00
— T 123 730, 6D
Baw Materials in Transit
Chinker 3,642 73 67,757 G50
::I'r'lszlll GE &84 -
a5 799,326 2376576
Flg agh 673,363
SpEre pats 0561 2.35% 570
S 152,676 72,499,105

187,204 468 196,214 855
-:-—‘u:an

11




Trade receivables :Tk. 251,502,600

Corporate
[ealers
Digtriastors
Oither Customers
Transport s

Maaing of the above recoivables is givan balow;

30,06,.2005 30,08, 2008
Taka Taka
103,258,675 B AF6, 144
JB327 645 55,687 353
78,401,625 166 189,770
30,392,106 BD17 27
622 554 455,354
251,502 609 318,775,916

Trade receivabies have been stated at thelr nominal vakie, Trade recenvables are aocmued In the ondinary course
af basimess. &l receivables has been considerad as good and realisable.

upkg 1 moath 1-3 Months  3- Bmanths  above & months Tiotal

Corporale r,#81,073 0,651,715 f. 226,407 3,087, el 1073, 255,45
Deakars Hh62,115 G,698,977 FoG.553 % 38 23F 644
Dstribaiors 71,015,962 FEAE1R2 5 785904 625
Cther customers 2B,2732,501 1515605 30,352,106
Transport il 520 171 93,353 : - 627,554

203,356,325 37,053,863 7,954, 660 3,057, 760 £31 502 605
Other recelvables: Th, 3,021,163
I 5,907,720
Crown corparation 31,605 31,605
Ak Trade [ntemational L 10,00
GFf lapat Lid. 91,501 10,600
5M Rahmat Lilah - 50,00
M.K Entarprise 2,000 -
Croven Mariner Ltd 120
Other meoeivables 2885 477 3,132,737

Advances, deposits and prepayments: Th. 51,520,966

Acvance b paries) comractons
AdvanoE agamst works

Advance against salary

Achvanca against meat

VAT ournant aecouant

erurity depost and other deposk
Avance to others

Margn for bark guarantee

LIC margin deposit

Advanca Income tax: Th.96, 295,768

Oipenmg balanoe
fdd: Paid n:fi.luﬂg the year

Less: Adiustment during the waar

iz

30016 5132662

3,829,101 31,354,706
2.117.716 10,798,971
115,862 25,350
35334 2,000
20,499,108 42,607,908
12,215,315 7,364,118
00, Fe0 45k, a5
1,337,380 671,264
9. 866,370 5 768,262
51,520,966 59,041,030
47 488,481 47,181,013
41 650,185 20,307,568
139,138,666 97 408,981
12 842,898 -
56,305 768 97468 481
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30.06.2009 ” 3n.uﬁ,zmﬂ
Taka Taka

12. Cash and Bank Balance:Th.27, 522 469

m
Cash in hand- Hoad Cifice 22BN 1,457,771
Cach in hand- Factory B48,026 462,424
3575 599 1,530 195
Cacsh af Bank
Cne Bank Limited 95,481 164572
South East Bank Limitad 12,787 15057
Mercantile Bank Limited H2.063 24144
Jamasna Bank Limit=d 14 807 16,077
State Bank of Indiz 233458 Boo 547
AB Bank Limited 17B 365 154,125
The City Bank Limited =0, 700 6,065
Stamdard Bank Limied 1.BBD 1 BB
Nabional Bank Limesd 244,872 626,438
Cutch Bangla bank Limited 1,558,647 FEI M2
Prima Eank Lmitad 518 201 B34
United Commerdal Bank Limited 346,371 Fa 280
Mutual Teust Bank Lirmited 184, 380 22 5803
Pubal Bank lmited 512,662 £48,931
Janata Bank Limited 138,366 103,283
Dheaka ABank Limited 155,541 112,676
Ehahjalel I=lami Bank Limited 140,277 -
Uttara Bank Lirvtes 7454 5
4,129 [07 4,090 320
Fixed deposit- One Bank Ltd. 10,817 563 17,599,253
27,522 469 13,608,767

FOR inctudes an amount of Taka 15,839,945 is held un

i favour of Custims Authariy,

der fien with one bark a5 margin agalnst bank guarantes

13, Paid up Share Capital: Tk.200,000,000

Authortied Capital

20,030,000 Ordinary Shares of Te. 100y each 200,000,000 a0, i noo

Lssued, Subseribed & Pald-up Capitad

2,000,000 Ordinary Shares of Tk, 1004~ each Fuby paid-up and share halding pesiton s a5 wnder

3. # Marrg ho Shares  Holding %
1 Md. Johangir Alam 3000 1158 44,300,000 44,300,000
£ Ahaj Md Khabiruddin Molla 400,000 20.00% 0,000,000 40,300,000
3 Md. Alamgir Kabir AT000 13.85% 27,700,000 22,700,000
f Mrs. Al-Haj Rokeyva Bogum 200,040 10,005 200,004, 000 20,000,000
5 Malls Mahammad Mazru 200,000 10.00%; 20,00, 000 20,000,000
& Md. Mizanyr Rahman 200,000 10.00% 20,000,800 20000, DO
7 Md. Almas Shimul 144,000 7.00% L4, 000,000 14,0050, 000
g Ahaj Md. Abdur Rouf 50,000 2.50% 5,000,000 5,000,000
E Md. Ashrafuzzaman 50,000 2.50% 5, 000, 000 &,000,000
10 Ml Atsdul Ahad 40,000 1.00% 4,000,000 4,000,000
2,000,000 1009

200,000,000 200,000,000

13




ETJ mrterd Aoronwiamis

30.06.2009 || 30.06,2008
Taka Taka

14, Deposit against shares: Tk.B4,456,000

The amount confributed by the shareholders in consideration of 3.03 acres of land to the company on the
proportion of thair exting BHding,

15. Long Term Borrowing net off Current Matuwrity (T, 70,782,117

Projedt |oan for unit 111 {Mote: 15.1)

Prime Bank Ltd. 40,329 9264 94,377 726

Cine bank Ltd. 28,640, 2494¢ 51,789,530

Linited Commerndal Bank L. 34 06,944 B 9ED Ong
103,877,114 225,657,165

Hire purchase hoan

Frime Bank Lid. 54,5!1,-1(]3/ 39,045,051

Mercantile Bank Lid, 2061275 4,572 937
546,692 678 42,657 98K
164,568, 102 269,315,152

Less: Current paction of formi loan {hote: 19) gO.7ETETS ES,?!E,#EI!'.'I__
?Eﬁ?ﬂlill? %52&?—52

131 Prajsct loan for i 110 {oote 15]

The company has taken this facilities for impart of capaal madfinery for unit-il. First disbursement was made in
Juma 207,

13,1.1 Prime Bank Limited

Limit amownt: 140,000,000
Purpase: For imported capital machineny for =111
Tanor: 7 vooaes incleding coe year morstorium Perind

15.1.7 Cne Bank Limited

Limit amount: 50,000,000
Furposa: For imparted capital machinmery for unit=1i
Tenor: T years including one vear merataeium period

PE.1.0 Waited Commercial Hank Limiksd
Limilt amouint; 85 000,000
Purpase: For imported Lapital rmachinery for unis-110
Tenor: 7 years il'll.'-:‘-J-\'_'iI'l_l:l ans year moratoium perind

16, Deferred b labikity: Tk, 32,063,863

Lpening balans 9651, 59 -
Provisian for the yea 23,304,965 8,561,589

32,063,863 5,661,894

17, Trado payables Th, 93,882,602

EEEIE.:-l:E- 52,457,973 68,346, 741
Othoes 508,250 13,970,815
' — 7 120,658
FEEEEWI EHU!II'I
|
TILLy




MLLMMADI
Clyerfered Acoouitmrs

1E.

18.1

18.2

13

20

Ageing of the above trade payables & a3 belows:

uptg L month  1-3 Monghs  3-6 months f Joial
Suppliers 75,815,537 12,089,534 1,849,154 AT R 924575972
Cuslomers 508,250 - - - 594, 250
Others BOG 52 16528 - - B4, 380
_J7EI3E3 17036064 1893159 R IENEY QEEMFIME
30,06, 2005 30.06. 2008
Taka Taka
Othier payables:Th, 23,500,083
Credikor for atiner fingnce (Hate: 18.1) 4,977 609 4,450,858
Creditor for nevenue expenses (Hote; 18,2} 17,577 364 ]I],l:!_hﬂ?
HrEW_‘EI-;i- 14,983, TES
Craditor for ather finance! Th. 4,922,699
Securily Depost 1122470 2,118,036
&dvance apainst sales G0, A00 BEBOD
WAT deduction at source 335,211 H45 3B
lax deduction at spuzce 76575 LBE.BD1
Payabie o emplovees provident fund 1,892 443 1,556,945
delvance agalns molor aycle 335 500 245000

Creditor for revanue expenses; Th, 17,577 304

S@laries, wages R ovartima payable
Aldt and prilesgiong! fees
Electriciby-Factory Tune'ds
Tedephone & Mobsd bill payvable
Others

Current Portion of Long Term Borrawings:Th, 89,787,675

froject Loan for Lne 111
Prime Bank Ltd,

e Bank L1d

United Commercial Bank Ltd.

Here Purchase Loan
Prima Eank Limisad
Mercantile Bank Eimited

S5hort Torm Bank Loan: Th.338.140, 786
Laxsh Cregik (Hypothacatin

One Bank Limited
Prime Bank Limited

13

4,911,699 4,850,856

4,562,362 2,467,551
G50, DO SO0, 00K

4 473,564 b, 175865
25,54 43,303
2,866,000 945,157
17,577,384 10,131,927
28,800,000 28,800,000
10,000,000 10,000, 300
24620400 24620400
53, A3 400 03420400
4,306, 000 19,224,000
2,061,275 3,344,000
26,367,275 32 3ER.000
BS, TH7, 675 BS, 788,400
Eig900¢ 0,808 57
14,211,843 / 16,430,572
15,030,743 47 328,247




ACNABIN

Ehartapea Arcawalands

0.1

JULE

20,13

2414

201s

Lganagaingl Tiis] Hegelpls
D Bank Limited

Frioma Hank Limled

Elabe Dani of Il

T Basn- O Hank Limibed
Losmn apingt v iod Merchamosso -UCHL

L fanic Limibed

20,06.2000 30.06. 2000

Tobm ||  ¥aka
HSI4E1TF 143,346 546
105855 6247 26,035 BRY

29 461 G20 26,37]
__ IB4S00AIS 411408773
3B 600 HEa HLER =R ]

e B o L3451 09
3,607 St 175,821 g
338,140,786 034, 568,083

The ceimpany bas been enjoyiing g fploming faolides from One Bank Limibed amder the e And condtions

gk below:
Cash Credit Hypotfeoatine

Limnit amdqarg ;) 50,004 00
Purpoaie: Warking Capital
Terar: One yesr

Aetiim: Bevoglving

¥ Loan prgainsl Trust Reespis

Limit ameunt: 26000000
Purperse: Wierking Capral
Tersar: 12 caye

gL Hevolving

Eavsing Tisme oan

Limit fvadimnt: S0,000, 000
Fuapose: Working Canital
Tenar: 1230 cays

Matune: Beyelving

beflerof credit fnpn funded)

Limit amaaint: 200,000,000
Purpase” Working Capital
Temar: 1200 days

Miruirg Aevrdying

Hank ¢ LTI [

Limit rmicisni {RRE] 1R i [n]

PLpnite-Tr A

I SR TE R Quarankes jor | Wider aned uhaihes facibley
RO 0 yede

Moo Ny T

PIATH [Lan | itz

The company has boen mens L Tn . =
GIER bk * BN e the following facikbes from Pame Bank Limitad urdsr the terms and oot




AL NLA DTN

l:!'ﬂl"ﬂ"l[‘ﬂ'.h'-:-:-urfj.'.'lr]m

30.2.1 Cash Credit Hypothecalon

Limit amouwai: $3000,000
Purpose:. Working Capital
Teanor; One year

patme: Bevolving

30.7.2 Loan against Trust Receipts

Lt amount: 300,000,000
Puipase: Working Capital
Tenor: S0 days

Makure: Revalving

20.2.7 Letter of credit (nan funded)

Limit amount: 253,000,000
Purpese: Working Capltal
Tenor: One yoar

Mature: Reyoling

MGMQL@[&“EE
Limik armount: 20,000 000
Purposd To issue guarantes for lender and utiities faciases
Tanoe: ona yeaar
Mature: Revolding

20.3 State Hank of Jndia

The compaay has been enjoying the follkewing Facilives fromPrime Bank Limited nder the terms and conditions
Ve el

£0.3.2 Loan sgainst Trust Ricepty

Limiit sicunt; 30,000,000
Purpise: Working Capital
Tenor: {20 days
Mature: ne me

204 United Commerncial Bamk Limigeg

The company has boan enjoying the fediowing Facilives fromgPrime Bank lmited §nder the terms and conditions

given bekm
10.3.2 Lown against Imported merchandising

LIFmit arrount; 100,000, 000
Purpose: Working Capzal
Tengr, 120 daws

Maturg: Fymepd Vit

' 30.06.2000 || 30.06.2008
l _Taka I_ Taka

Provision for Tax lia brilit b ; Tl 132,982,127

Optning 8al
F‘n:-.ru_;ﬁ ] ﬂ_m'F- 43,645,013 =
=N dunng the year BEa.337 114 430 ]
337, 43545013
131,932 137 43 545,013

i . :
1 BT the income year 2007- 2008 has been submitted and assessmert is under [ROCESS

17
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ACNABIN

Chartere Accsata els

33 Mat Sales Th.2, 290,356,000

Bremestic Gl
Exphri baes
q::{l_a;fs .l'l'lﬁ.ll it e ] “,-"":"\.-l"ml

33, Cest of Good Sold Th. 1,893.326,77]1

Opaning Stoct of daw Materiak
A Frincheoeed of rav eaterbile Jusing, bre poer
Cieseng Seock Gl rie Matengs:

Raw mabzral consumed
Dparang fhock of bemtng bagu
Factory casmdad

Cof of produtan

Al g g Minnhed dosils

Cagt of Goads Asailabie tor s
kg Clomiregy Finished Gioods

Couf of Goosds S

Legs: Iy draw hack for expor
Coss of Gosds Sold

B Mabenasl Do e

g ok of Ras Malenin:
ke

Cppuim

g

Fiy geh

LimiE Sione

Hans

Al P bl dnng el s
R
"-:ﬂ1.|EL!'|'|

W

Fly muh

Lane Sigre

Hags

1 Ema: Tl Aok l'.fl’-'b.rr mahanas Chankty

Lk H LR aanE
F T ] T 51570
L] HT E!.-il'l Fe
iy Ry T 11425093
(B L T L] E ALY
Bags s Li H0S D6

M M evdd C G0 aiierl

tartwugan i recpadt ol npanng otk wes md cioeing ook of lrishes pnds

| Taka Taha

3 UL1, 10, 6D
iR M, 2

L B2, 300, a0
114,883,500

2,290,358, 000 E::',iﬂ,ﬁ

(higta: 3547

[roihe SR 2008 el sakes of the comgary N ingeased by 15,095 s compened bo e o JO07-20E.

1 19,365 080 10,303,440

1, "8, 1 T 1,728,781,955
B L MES B4 4119, 065, B0
LILTGL5 707  Loan 206714

5 98,558

1487 BE? §0G 455 7T

b 'T,_:-S:i'%ﬁ 0, 710,07 & e
HE A7H

i ms.m:m T R
(30585 s

|, 0e0G, S e 1,716 258 177

g [12,351,576] (1472, 100
.Ilz;]li:?i'l LrLI 2

Cant of 0@ sofd ncesmsd cinoy e year J006- 3000 dee b2 rdmasad inthe price of rss malensds al vagsa reght indernaonally

77, 738,5M) 2,053,452
14,200,114 1,857,004
18,564,313 572,177

419,084 135,537

£, E0L,453 1,073,554
5 i':li T?'.l

11,,%5 Bl —§R, 1]

04,309.713,355 ¢ 1,40, M5.015
.‘}'»QH Bl i 55, 08,951
:.,.la:.a.m#"; 5 170 AT
1105 505 02 B2 T ROE
30,531,718 & 5007
161172877 B9 130504
1,756, 7 2,B05 1,708,3581,955
B4, 16, 10 7,120,570
10,840,505 14,500,224
LU 0 B F L0 064,153
11,648,735 424,084
(TEFL] 1, B ,4%E3

B, G540 147,57
FEA, 755,87 10, 465,590

LN 17 LA A, A

| DiErng Ciame htma fer th pear
; ’._._Eﬁﬁ'_- e ] Cuaily o VaRlp Vale
¥eutr JONG-2000 ! [ PR [ 5550 TI00 || 7,9, 358,000 |
Year 00 2008 5 5 O | [T LT | TR0 | [ 3,507, 191000 |
11 E B af Mgl Conmengiion
2154 s
Parfuubin I Dpening CIoang Eormumed i1 ke wear
- T (P [y Wi Amguni HTiFe Emoal
Whniir {HT] | e Y sr T ENTCY S = Y | T L
| ,;T-*‘“"“ [HT} - E21E A6, 58, 85 iaoa |1 AE 741z
| . AT} : BOIE | 13564353 | 2247 52,405,171 41865 106,338,202
Bt [T} i B T LiahE 21,54E, 43 G4 1 e RLEEE
| ilrruqﬁmr-:ﬁr:l = TR:PE 1,601,451 FELH B, G0, 545 | zg,emj__ 33,442,215 |
oge {Fes) wra | heanisr | Sase | aeenam | Bmamell i3l
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%71, Huimbes of employees

The company hed S14 permanant srpfopses af ab 30l J0% (2000 470) and & varife furmnber of seasordd and emporiey wivkers 25
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Salaiy B beredis 162000

Dty prraLman] s Bngn Qiven B oty M. Jahongir Alam, Lhalman of the comgany.

I1 Capacity and production
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Arizd Pradkartion in Metne Tans A4, T T
S pf gapacky ulilrebon i 15%

et prodigtion CapscEy = e becsuse of embangs Anposed by BPOC il 1 ren the Fafory m pesk s hows dally,
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