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M. I. Cement Factory Ltd. is a public limited company and 
one of the leading manufacturers of cement in Bangladesh. 
On December 31, 1994 it started its journey with the 
commitment for providing high quality cement to the 
country. Its brand "Crown Cement" has own renown both 
at home and abroad.
 

Initially the plant was installed with a capacity of producing 
600 tpd (ton per day) of Portland Cement. With the passing 
of time the demand of Crown Cement increased day by 
day. Therefore the sponsors expanded the project thrice. 
By dint of quality Crown Cement soon gained acceptability 
both at home and abroad which raised the necessity for 
expanding the plant from initial 600 tpd (ton per day), 2nd 
unit of 800 tpd in 2002, 3rd unit of 1,400 tpd in 2008 and 
4th unit of 3,000 tpd in 2011 thereby raising the total 
production capacity to 5,800 tpd i.e. 1.74 million metric 
ton per annum.

The company has been listed in Dhaka Stock Exchange 
Ltd. and Chittagong Stock Exchange Ltd. in 2011. Its high 
growth agenda have been highly appreciated by the 
shareholders, and have won investors trust. Its backward 
and forward integration endeavors have given new 
dimensions to its growth platform. With this end in view, 
the associate industrial units' viz., Crown Polymer Bagging 
Ltd., Crown Power Generation Ltd., Crown Mariners Ltd., 
Crown Transportation & Logistics Ltd., Crown Cement 
Concrete & Building Products Ltd. have been set up and 
are already in operation. The Company has also acquired 
two handy max size ocean going mother vessels to 
facilitate transportation of raw materials from abroad. It is 
expected that these new growth platforms will facilitate 
creation of new dimensions and frontiers to the mother 
company, M. I. Cement Factory Limited.

Crown Cement pioneered in export of Cement in 2003 and 
paved the way for earning hard-earned foreign currency. 
Crown Cement achieved the National Export Trophy (Gold) 
twice in consecutive two years for attaining the top most 
place among the cement exporters in Bangladesh.

The factory possesses well communications facility both 
through water and road. It is located at West Mukterpur, 
Munshiganj on the bank of the river Dhaleswari. It is 
connected by a metalled road (Dhaka-Munshiganj 
Highway) which's linked with the whole country.
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Advisory Panel
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Capt. Hashem Ahmed

Sr. GM (Shipping)
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Three separate persons from different specialized discipline have been appointed. Their role has been 

Audit Committee

The Audit Committee, as a sub-Committee of the Board, has been constituted with the Independent 
Director as Chairman and three other Directors. The Company Secretary acts as Secretary to the 
Committee. Role of the Audit Committee as per provision of the Bangladesh Securities and Exchange 
Commission (BSEC) regulation, have been duly adopted by the Board. Their Reports are being submitted 
as per Bangladesh Securities and Exchange Commission (BSEC) requirements.

External/Statutory Auditors

The Bangladesh Securities and Exchange Commission (BSEC) guidance has been strictly followed in 
engaging External / Statutory Auditors.

Subsidiary Company

There is no subsidiary company of M. I. Cement Factory Limited.

The provisions of Bangladesh Securities and Exchange Commission (BSEC) regulation are being 
complied with on regular basis.

Reporting and Compliance of Corporate Governance

Requirements on the above are being complied with.
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6.

7.

36



M. I. Cement Factory Ltd.  Annual Report 2015-2016

























37



-

38



39



M. I. Cement Factory Ltd.  Annual Report 2015-2016

Name No. of shares
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√
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√

√

√

√

√

√

√

1.5(xxi)(b)

2.1

The Audit Committee shall be responsible to the BoD . The duties of 
the Audit Committee shall be clearly set forth in writing

The Audit Committee shall be composed of at least 3 members
Constitution of the Audit Committee

N/A
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√

3.3(iii)

Review the adequacy of internal audit function
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Revenue                       
Cost of sales                   

Gross pro t                     

                                

                          

                          

Operating pro t                         

                 

                          

Income tax expenses

(235,761,419)            (207,384,610)            

58



M. I. Cement Factory Ltd.  Annual Report 2015-2016

   
   

 
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

 
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
 

   
   

 
   

   
   

   
   

  
   

   
   

6
,7

2
4

,8
2

3
,8

5
4

   
   

   
   

   
   

   

   
   

 
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   

R
ev

al
ua

tio
n 

re
se

rv
e 

re
al

is
ed

-
   

   
   

   
   

   
   

   
   

1,
82

2,
44

6
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
 

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

   
   

 
P

ro
t f

or
 th

e 
ye

ar
 2

01
4-

20
15

-
   

   
   

   
   

   
   

   
   

64
8,

85
0,

99
4

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

D
ef

er
re

d 
ta

x 
lia

bi
lit

y
-

   
   

   
   

   
   

   
   

   
56

7,
64

7
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
  

   
   

 
1

,2
2

1
,0

8
2

,5
5

8
   

   
   

   
   

  
   

   
   

5
,8

7
9

,3
2

9
,6

4
8

   
   

   
   

   
   

   

59



         Chairman               

   Company Secretary

Managing Director Director

Cash ows from operating activities

Net cash ows from operating activities   

Cash ows from investing activities

 

-   
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Investment in associate companies        

policies.        
         
Associate companies use similar accounting policies and investment in such are accounted for 

losses in associate companies are recognised to the extent that it does not exceed the investment 

where the mismatch between the reporting date of associate and parent is different by no more than 
three months, deviation has been considered complying BAS-28 (Investments in associates and 
joint ventures).        
         
Investment in shares        
         
Investment in shares which are actively traded on a quoted market are designated at fair value 

  
        

         

     
Segment information        
         
The Company is primarily engaged in the manufacturing and selling of similar type of products; this 
forms the focus of the Company's internal reporting system. The Company's business is not 
organized in different products/ geographical components. Hence, segmentation within a wide 

information to the operating decision makers. Therefore, it is not possible to segment the 
Company's results by  products/ geographic location which might involve a high degree of 
estimation.        
         
Date of authorization        
         

       
General        
         

currency of the Company. Figures have been rounded off to the nearest Taka.   
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3.15

3.16

3.17

3.18

3.19

3.20
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4.00 Property, plant and equipment

A. Cost
Opening balance
Add : addition during the year

Less : disposal during the year
Total (A)

B. Accumulated depreciation
Opening balance
Add : charged during the year

Less : adjustment for disposal during the year
Total (B)

C. Carrying amount (A-B)

A separate schedule of property, plant and equipment is given in annexure-A.

Revaluation reserve       

Accountants as on 30 June 2016,following "Market Approach". Such revaluation has been resulted 
into revaluation surplus by Tk.566,686,985.00 which have been credited to shareholders equity under 
Revaluation Reserve. Also a revaluation loss has been arrived from Mother Vessel other than land, 
building, plant & machineries and others by Tk.104,480,613.00 which recognized through statement 
of comprehensive income shown in factory overhead.(Note-27.05)      
 

Capital work in  progress  

Machineries and equipments  
Building construction  
Construction of silo  
Jetty construction  
Construction of slag shed  
Others  
      

4.1

5.00

M. I. Cement Factory Ltd.  Annual Report 2015-2016

30.06.2016 30.06.2015
Taka Taka

5,754,106,839 5,181,866,055     
1,088,789,650 576,790,148        

6,842,896,488 5,758,656,203     
13,959,894 4,549,364            

6,828,936,594    5,754,106,839    

1,550,555,002 1,255,029,665     
328,959,526 298,402,656        

1,879,514,528    1,553,432,321    
1,792,809            2,877,319            

1,877,721,719    1,550,555,002    
4,951,214,875    4,203,551,837    

108,360,886 2,448,760            
109,025,990 160,887                
149,797,434 3,567,491            

3,378,069 -                        
48,665,487 423,095                
46,253,337 -                        

465,481,202 6,600,233            
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- - 
- - 
- - 

96,955,744 57,655,003          
36,963,569 39,300,741          

133,919,313        96,955,744          

- - 
- - 
-                        -                        

- - 
- - 
- - 

133,919,313 96,955,744          
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30.06.2016 30.06.2015
Taka Taka

6.00 Investment  in associate company (note 3.15)
Crown Power Generation Limited (CPGL)
Add : share of pro t/(loss) from investment

(a) Net investment in CPGL

Crown Mariners Limited (CML)
Add : share of pro t from investment

(b) Net investment in CML

Crown Cement Concrete and Building Products Limited (CCCBPL)
Less : share of pro t/(loss) from investment

(c) Net investment in CCCBPL

Crown Transportation & Logistics Limited (CTLL)
Add : share of pro t/(loss) from investment

(d) Net investment in CTLL

Net investment in associate companies (a+b+c+d)

Shar
does not exceed the carrying amount of ‘investment in associates’.

6.01 Summarize
below in accordance with BAS-28 (Investment in associates).

Crown 
Mariners 
Limited
(CML)

Crown 
Transportation 

& Logistics 
Limited
(CT&LL)

 Crown Power 
Generation 

Limited(CPGL) 

 30.06.2016  30.06.2016  30.06.2016 
20 20 50

           500,000 500,000                              500,000              2,000,000 
1,194,441,043 562,037,447         443,083,332 

417,359,421 701,340,891         459,155,427 
605,093,325 143,507,965            15,440,055 
184,817,846           (2,656,227)          (11,911,332)
653,086,622 (141,803,444)     (20,072,095)         

         (12,036,048)

                                        (12,640,702)

        (28,860,689)

                                     1,215,052,591 

                                        (24,248,652)

                                     1,098,809,329 

Revenue
Pro t or (loss)
Accumulated pro t/ (loss)
Unrecognized losses of associate 
companies

Particulars

Financial statements (un-audited) 
as of % of MICFL stake
Initial investment 
Total assets 
Total liabilities 

Crown Cement 
Concrete and 

Building Products 
Limited(CCC&BPL)

30.06.2016
20

                                      (118,743,262)

                      -   

                                     1,979,389,174 
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7.00 Investment in shares 
Opening balance 126,227,071 119,992,366
Add : addition during the year 13,754,149 27,526,390 
Less : disposal during the year 13,171,125 16,042,279 

126,810,095 131,476,477 
Add : Unrealised gain/(loss) from fair valuation 4,109,807 (5,249,406) 

130,919,903        126,227,071 
Break- up of investment in shares:

Name of shares  Quantity 
 Cost                              

(in Taka) 
 Market value        

(in Taka) 

Bank Asia Ltd. 30,046 434,963 480,736 

Beximco Pharma Ltd. 15,715 994,665                1,312,203 
Delta Life Insurance Ltd. 64,437 6,842,247            6,167,583 
Jamuna Oil Co. Ltd. 148,830 29,259,978          27,057,294 
Meghna Petroleum Ltd. 20,962 4,087,590            3,611,753 
National Bank Ltd. 364,490

 
3,741,532

            
2,915,920

 One Bank Ltd. 888,947
 

10,360,291
          

11,556,311
 Prime Bank Ltd. 24,200

 
418,660

                
382,360

 Rupali Bank Ltd. 39,132
 

1,655,284
            

946,994
 Social Islami Bank Ltd. 60,223

 
737,000

                
782,899

 South East Bank Ltd. 167,776

 

2,801,859

            

2,667,638

 Square Pharma Ltd. 165,635

 

38,605,790

          

44,009,220

 Titas Gas Ltd. 54,719

 

3,797,368

            

2,642,928

 
Eastern Bank Ltd. 687,930

 

15,553,200

          

20,087,556

 
Central PHL 115,000

 

2,780,000

            

1,966,500

 
IFIC Bank Ltd. 1,696

 

30,974

 

26,966

 
Uttara Bank Ltd. 8,229

 

163,565

                

166,226

 
GSP Finance Ltd. 46

 

570

 

580

 

Lanka Bangla Finance Ltd. 3,125

 

104,141

                

88,125

 

BSRM Steel Ltd. 578

 

47,265

 

53,349

 

Meghna Life Insurance Ltd. 4,114

 

234,655

                

234,909

 

Phoenix Insurance Ltd. 6,315

 

138,858

                

124,406

 

Peoples Insurance Ltd. 3,090

 

47,371

 

45,423

 

Asia Paci c Insurance Ltd. 13,913

 

222,713

                

187,826

 

Saihamcot Ltd. 30,530

 

437,675

                

399,943

 

Malek Spinning Ltd. 4,039

 

72,763

 

68,259

 

United Finance Ltd. 10,798

 

186,054

 

188,965

 

Uttara Finance Ltd. 1,509

 

76,921

 

79,826

 

Republic Insurance Ltd. 3,805

 

48,164

 

45,660

 

Phoenix Finance and Investment Ltd. 6,443 116,926 107,598
Shaihamtex Ltd. 16,846 315,131 278,529
Argon Denims Ltd. 10,653 267,390 254,607
First Lease Finance and Investment ltd. 15,859 170,180 103,084

30.06.2016 30.06.2015
Taka Taka
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Bangladesh Industrial Finance Company Ltd. 3,459 29,980 26,634 
Jamuna Bank Ltd. 1,465 15,969 17,434 
Pubali Bank Ltd. 221 5,356 4,442 
Exim Bank Ltd. 4,436 39,850 35,488 Summit Purbachol Power Company Ltd. 120

 
6,492

 4,872 Keya Cosmetics Ltd. 267
 

2,895
 

3,177
 Reliance One the 1st scheme of reliance mutual fund 110

 
834

 
869

 C N A Textiles Ltd. 4,946
 

60,437
 

43,030
 Delta Spinners Ltd. 5,531

 
46,645

 
45,354

 Lafarge Surma Cement Ltd. 1,463

 
112,595

 
115,723

 Baraka Power Ltd. 2,617

 

84,792

 

75,893

 IDLC Finance Ltd. 916

 

57,893

 

53,769

 
Agni Systems Ltd. 3,001

 

61,052

 

55,819

 
ACI Formulations Ltd. 1,604

 

700,541

 

576,929

 
Prime Finance And Investment Ltd. 5,791

 

47,230

 

46,907

 
Fu-Wang Foods Ltd. 1,124

 

15,348

 

15,736

 
Mobile Jamuna Bangladesh Ltd. 580

 

55,854

 

55,854

 
Aman Feed Ltd. 3,500

 

294,785

 

299,600

 

Summit Alliance Port Ltd (SAPORTL) 3,000
 

124,811
 124,800 

Total 3,056,251 126,810,095 130,919,903 

Investment in shares has been measured at fair value of the respective shares last trading prices as of 30 June 2016 as per the 
requirement of BFRS-9 ( Financial instruments). 

8.00 Inventories 
Closing stock
Clinker MT 24,821.50          105,624,416        370,113,674        
Gypsum MT 15,140.87          35,934,855          7,585,044            
Slag MT 31,887.25          78,930,137          11,593,997          
Fly ash MT 465.69                957,179                21,745,155          
Lime stone MT 39,747.59          79,329,666          6,181,919            
Cement grinding aid MT 634.32                58,976,728          49,915,041          
Izonil MT 140.00                8,578,828            
Finished cement MT 645.40                3,333,484            2,165                    
Bags PCS 194,056              3,212,779            1,533,582            
Stores & spare parts 270,779,324        165,852,181        

645,657,396        634,522,758        
Inventory in transit
Clinker 152,211,092        87,718,184          

152,211,092        87,718,184          
797,868,489        722,240,942        

Quantity

Rupali Insurance Ltd. 6,356 96,656 83,264
Prime Insurance Ltd. 2,965 41,997 42,400
Mercantile Bank Ltd. 10,466 106,599 104,660
United Commercial Bank Ltd. 2,683 49,742 45,074

30.06.2016 30.06.2015
Taka Taka
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     -                       -                      84,520,701         
                                        

-                   -                       -                                       
                              

- 
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-  

-

           

665,699,286        327,038,828        

55,560,493          31,683,203          

9,232,077            9,128,015 
730,491,856        367,850,046        

                
                
        

-                               
            

-
-
-

72



            
               
                        

 

 
 

 

-
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Cash in hand

Cash at bank
One Bank Limited
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Authorised Capital

        

148,500,000 100% 1,485,000,000    1,485,000,000    

Shareholding range No.of Share
holders

Holdings
 No.of 

Shareholders 
 Holdings 

30.06.2016 30.06.2016 30.06.2015 30.06.2015
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The Hongkong and 
Shanghai Banking 
Corporation Limited
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- 

  
              
            

Deferred tax liability on revaluation reserve
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21.02

  

Term loan   
445,317,604 542,497,837 
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8

9

Prime Bank Limited Revolving time loan

Prime Bank Limited Letter of credit (non 
funded)

Prime Bank Limited
Loan against trust 
receipts

HSBC
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15 100,000,000 Working Capital  120 days  Revolving 

16 250,000,000 Working Capital  120 days  Revolving 

17 400,000,000 Working Capital  180 days  Revolving 

18 200,000,000 Working Capital  One Year  Revolving 

19 1,150,000,000 Working Capital  180 days  Revolving 

20 50,000,000 Working Capital  One Year  Revolving 

21 20,000,000

To issue 
guarantee for 

tender and 
utilities facilities

 One Year  Revolving 

22 750,000,000 Working Capital  180 days  Revolving 

23 750,000,000 Working Capital  150 days  Revolving 

24 600,000,000 Working Capital  180 days  Revolving 

25 452,000,000 Working Capital  150 days  Revolving 

26 100,000,000
To issue 

guarantee for 
 One Year  Revolving 

27 1,500,000,000 Working Capital  180 days  Revolving 

28 200,000,000 Working Capital  180 days  Revolving 

29 300,000,000 Working Capital  One Year  Revolving 

30 600,000,000 Working Capital  One Year  Revolving 

31 100,000,000 Working Capital  One Year  Revolving 

32 600,000,000 Working Capital  180 days  Revolving 

Jamuna Bank Limited Revolving time loan

Eastern Bank Limited
Cash Credit 
Hypothecation

Eastern Bank Limited Bank guarantee

Eastern Bank Limited Revolving time loan

Jamuna Bank Limited
Letter of credit (non 
funded)

Jamuna Bank Limited
Cash Credit 
Hypothecation

Eastern Bank Limited
Letter of credit (non 
funded)

Shahjalal Islami Bank 
Limited

Bank guarantee

IFIC Bank Limited
Letter of credit (non 
funded)

IFIC Bank Limited
Loan against trust 
receipts

Eastern Bank Limited
Loan against 
trust receipts

Shahjalal Islami Bank 
Limited

Letter of credit 
(non funded)

Shahjalal Islami Bank 
Limited

Loan against trust 
receipts

United Commercial 
Bank Limited

Letter of credit (non 
funded)

IFIC Bank Limited Revolving Time loan

IFIC Bank Limited
Cash Credit 
Hypothecation

United Commercial 
Bank Limited

Cash Credit 
Hypothecation
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30.06.2016 30.06.2015
Taka Taka

33 500,000,000 Working Capital  180 days  Revolving 

34 1,200,000,000 Working Capital  120 days  Revolving 

35 300,000,000 Working Capital  150 days  Revolving 

36 300,000,000 Working Capital  60 days  Revolving 

37 300,000,000 Working Capital  90 days  Revolving 

38 100,000,000 Working Capital  One Year  Revolving 

39 300,000,000 Working Capital  150 days  Revolving 

40 300,000,000 Working Capital  150 days  Revolving 

41 20,000,000 Working Capital  One Year  Revolving 

42 50,000,000 Working Capital  One Year  Revolving 

42 200,000,000 Working Capital  180 days  Revolving 

42 150,000,000 Working Capital  180 days  Revolving 

300,000,000 Working Capital  180 days  Revolving 

United Commercial 
Bank Limited

Loan against trust 
receipts

Standard Chartered 
Bank 

Letter of credit (non 
funded)

Standard Chartered 
Bank Bond and Guarantees

Standard Chartered 
Bank 

Loan against trust 
receipts

Standard Chartered 
Bank 

Preshipment Financing 
Under Export

Standard Chartered 
Bank 

Export Invoice 
Financing

Bank Alfalah Limited Short Term Loans

Letter of credit (non 
funded)

Bank Alfalah Limited
Cash Credit 
Hypothecation

Bank Alfalah Limited Loan against trust 

24.00 Provision for tax liabilities

Opening balance 292,394,421        395,049,741 
Add : provision made during the year 177,534,373        143,173,223        

469,928,794        538,222,964        
Less : adjustment (note:24.01) - (245,828,543)       

469,928,794        292,394,421        

24.01 Adjustment
Assessment years:
2012-2013 -                        121,820,733        
2013-2014 - 124,007,810        

                           -           245,828,543 
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30.06.2016 30.06.2015
Taka Taka

25.00 Liabilities workers' pro t participation fund (WPPF):
Opening balance 44,453,789          44,453,789          
Less : payments made during the year 44,453,789          44,453,789          

-  -                        
Add : provision made during the year 49,000,462          42,811,780          
Closing balance 49,000,462          42,811,780          

26.00 Revenue
Domestic sales (note: 26.01) 8,586,857,080      7,817,415,375   
Export sales 429,691,549         446,825,610       
Net sales 9,016,548,629      8,264,240,985   

       8,586,857,080     7,817,415,375 

Lime stone sales             45,970,820                           -   
      8,632,827,900     7,817,415,375 

Domestic sales net of VAT       8,632,827,900     7,817,415,375 

Cement sales

Domestic sales

During the year, we have contributed to national exchequer amounting to taka 1,301,910,279.47 as VAT:  
    

26.02.Quantity wise sales

Amount in Amount in
Taka Taka

   8,632,827,900     7,817,415,375 
      429,691,549        446,825,610 

   9,062,519,449     8,264,240,985 

Quantity 
Metric Ton

Particulars

Export sales

01-07-2014 to 30-06-2015

77,055.00 
1,272,016              Total                                 1,514,951.88 

01-07-2015 to 30-06-2016

Metric Ton
Quantity 

Domestic sales 1,198,146              
73,870.00              

1,437,896.88 

Particulars
Bag cement

                                    134,738.38 

 Quantity (MT) 

Bulk cement
Lime stone                                       14,945.00 

26.03.Category wise quantity sold are:

                                 1,380,213.50 
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468,668,411         285,610,492       
Add : purchased during the year

- 
-  
-  

416,000,774 
         

Less : closing stock of raw materials
 
 
 
 
 
 
- 
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27.02.a Finished goods movement  in Taka and quantities

Amount in Amount in
Taka Taka

Opening stock 0.40 2,165 0.40 2,263                   
Add: Production during 
the period 1,515,596.88 7,397,878,581 1,272,016.22 6,886,339,201   
Goods available for sale 1,515,597.28 7,397,880,746   1,272,016.62 6,886,341,464   
Less: Cost of goods sold 1,514,951.88 7,394,547,262   1,272,016.22 6,886,339,298   

645.40                3,333,484 0.40 2,165                   

27.03 Analysis of raw material consumption

2015-2016

MT/Pcs Amount MT/Pcs Amount MT/Pcs Amount

Clinker 
(MT)

71,516.18 370,113,674 24,821.50 105,624,416      1,063,912.92        4,527,333,105   

Gypsum
(MT)

2,875.90 7,585,044 15,140.87 35,934,855        68,419.03              162,383,581

Slag 
(MT)

4,175.99
 

11,593,997
       

31,887.25
 

78,930,137
        

155,371.24
           

384,588,678
 

Fly ash
(MT)

10,486.50 21,745,155        465.69 957,179              189,461.81           389,419,590 

Lime stone 
(MT) 3,120.90

 
6,181,919

         
39,747.59

 
79,329,666

        
18,583.85

              
37,090,311
         

Cement 
grinding 
aid(MT)

643.55

 
49,915,041

        
634.32

 
58,976,728

 
440.57

 
40,962,376

 
Izonil
(MT) - - 140.00 8,578,828 - -  
Bags
(pcs) 86,089.00

 
1,533,582 194,056.00 3,212,779 27,893,338.00 461,800,371

Consumed for the yearOpening Closing

(Metric Ton)

01.07.2015 - 30.06.2016
Quantity

(Metric Ton)

01.07.2014 - 30.06.2015
Particulars Quantity

Particulars

Closing stock

product. Thus the above amount represents the cost of 12,908 (twelve thousand nine hundred eight) bags 
of cement remained undelivered on 30 June 2016.      

30.06.2016 30.06.2015
Taka Taka
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2014-2015

MT/Pcs Amount MT/Pcs Amount MT/Pcs Amount

Clinker  
(MT) 24,826.18 128,173,824

 
71,516.18

      
370,113,674

      
866,556.97

 
4,484,643,604
 

Gypsum  
(MT)

2,591.83 7,451,483 2,875.90        7,585,044         52,793.93 139,241,369 

Slag  
(MT) 38,838.60 113,978,993

 
4,175.99

        
11,593,997

        
190,362.62 528,513,156

 

Fly ash  
(MT)

10,463.14 20,358,571 10,486.50      21,745,155        150,860.64 312,829,695 

Lime stone 
(MT) 4,259.84 7,748,987 3,120.90        6,181,919 28,387.15 56,229,622

Cement 
grinding aid
(MT)

25.00
                  

1,870,818
 

643.55
 

49,915,041
        

331.04
 

25,675,780

Micro silica
(MT) -

 
- - - 949.59

 
1,456,345

Bags
(pcs) 350,950.00 6,027,816

 
86,089.00 1,533,582 22,360,021.00 420,495,008

Consumed for the year
Particulars

Opening Closing

30.06.2016 30.06.2015
Taka Taka

2015-2016

Import Local Total

Clinker (MT) 4,262,843,848   -                  4,262,843,848   4,527,333,105      106%

Gypsum (MT) 190,733,392      -                  190,733,392      162,383,581         85%

Slag (MT) 451,924,818      - 451,924,818      384,588,678         85%

Fly ash 
(MT) 361,952,022

      
6,679,591

     
368,631,614

      
389,419,590

         
106%

Lime stone 
(MT) 96,648,273

        
13,589,785

    
110,238,058

      
37,090,311

           
34%

Cement grinding 
aid (MT)

50,024,064
        

-

 

50,024,064
        

40,962,376
           

82%

Izonil
(MT)

8,578,828 - 8,578,828          -                         0%

Bags 
(Pcs)

-

 
463,479,568

  
463,479,568

      
461,800,371

         
100%

5,422,705,245  483,748,944  5,906,454,190  6,003,578,012      102%Total

 Consumption in 

Taka 

 % of 

Consumption of 

Purchase in takaItems

27.04  Break up of raw materials purchase as per requirement of Para 8,Schedule XI,Part 
II,of the Companies Act 1994      
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30.06.2016 30.06.2015
Taka Taka

2014-2015

Import Local

Clinker (MT) 4,726,583,454   -                  4,726,583,454   4,484,643,604      95%

Gypsum (MT) 139,374,930      -                  139,374,930      139,241,369         100%

Slag (MT) 426,128,159      -                  426,128,159      528,513,156         124%

Fly ash (MT) 290,786,770      23,429,509    314,216,279      312,829,695         100%

Lime stone (MT) 19,972,867        34,689,687    54,662,553        56,229,623           103%

Cement grinding 
aid (MT)

73,720,003
        

-

-

 
73,720,003

        
25,675,780

           
35%

Micro silica 
(MT)

1,456,345 1,456,345          1,456,345              100%

Bags (Pcs) -                      416,000,774  416,000,774      420,495,008         101%

5,678,022,528  474,119,970  6,152,142,497  5,969,084,578      97%

The value of imported raw material is calculated on CIF basis.

Items
Purchase in taka

Total

27.05 Factory overhead

Annual milad & picnic  
Bedding and uniform  
BIWTA expense  
Corporate social responsibility (CSR)
Computer accessories  
Contribution to PF  
Conveyance  
Depreciation and revaluation loss  
Directors' remuneration  
Donation & subscription  
Electricity bill  
Entertainment  
Festival bonus  
Fuel for motor vehicle and motor cycle  
Gratuity  
Insurance premium  
Group Insurance premium  
Labour charge  
Leave encashment  
Audit & professional/ consultancy/ legal fees  
Lubricants, diesel oil, gear oil & fuel etc.  

Medical expenses  
Gift & presentation  
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30.06.2016 30.06.2015
Taka Taka

Mobile phone bill 603,894 539,898 
Of ce maintenance 1,343,783 783,319 
Rent & rates 2,474,567 2,032,323 
Overtime 3,788,975 3,017,571 
Printing, stationeries, schedule & forms 1,184,920 1,135,930 
Promotional expenses 1,418,477 - 
Quality testing expenses 1,772,857 1,888,666 
Registration, license & renewals 732,293 225,829 
Repair & maintenance- vehicle & motor cycle 1,266,784 1,193,186 
Spare parts & store expenses 72,132,426 71,729,238 
Telephone/ fax expenses 3,960 15,817 
Training & education 49,688 231,553 
Travelling expenses 1,681,564 2,938,700 
Wages, salary and allowance 84,361,873           72,941,949 

1,158,930,322      917,254,622       

29.00 Administrative expenses

Gratuity

28.00 Other operating income
Income from mother vessel operation 40,086,000 23,460,000

40,086,000
 

23,460,000

Depreciation included a revaluation loss has been arrived from Mother Vessel other than land, building, plant 
& machineries and others by Tk.104,480,613.00. (Note-27.05)  
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31.01

15,395,938 - 

32.00
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30.06.2016 30.06.2015
Taka Taka

235,761,419 207,384,610 

33.01 Reconciliation of tax expenses and product of accounting pro t

- - 

- - 

- - 

36,963,569.20 39,300,741 

Accounting pro t for the year

In compliance with the requirements of para-81 (b) of BAS-12: (Income tax), the reconciliation of tax 
 

In compliance with the requirements of para-81 (b) of BAS-12: (Income tax), the reconciliation of tax 
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 No.of shares 

outstanding 

 No.of shares 

outstanding 
2015-2016 2014-2015

Ordinary shares 148,500,000 365 148,500,000          148,500,000     
Total 148,500,000       148,500,000          148,500,000     

36.00

  

Nature of Share 

holdings
Period

Days of share 

holding

01.07.2015 to 30.06.2016

Number of 

shares
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Commitments  
Contingent liabilities  
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30.06.2016 30.06.2015
Taka Taka

39.00

Particulars
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23,550,500 23,550,500 
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