Crown Cement PLC
Statement of Financial Position

30 September 2022 30 June 2022
In Taka Note 2022 2021
Assets
Property, plant and equipment 04 6,295,400,336 6,383,937,488
Right-of-use asset 05 10,979,353 17,566,965
Capital work in progress 086 2,183,779,917 1,658,172,074
Intangible asset o7 25,389,149 26,659,836
Investment in associates 08 384,281,664 384,281,664
Non-current assets 8,899,830,418 8,470,618,027
Investment in shares o)) 62,570,893 65,993,317
Inventories 10 1,756,592,784 1,630,861,109
Trade and other receivables 1 2,869,207,008 2,411,081,817
Advances, deposits and prepayments 12 341,745,878 248,266,519
Advance income tax 13 3,204,185,969 3,134,685,182
Short term investment 14 1,356,864,242 1,703,117,104
Cash and cash equivalents 15 202,606,640 222,653,961
Current assets 9,793,773,414 9,416,669,008
Total assets 18,693,603,832 17,887,287,035
Equity
Share capital 16 1,485,000,000 1,485,000,000
Share premium 17 2,956,560,000 2,956,560,000
Revaluation reserve 776,861,340 780,920,938
Retained earnings 2,032,734,266 2,080,535,163
Total equity 7,251,155,606 7,303,016,101
Liabilities
Loans and borrowings 18 40,674,945 48,663,186
Employee benefits 19 262,575,049 255,124,771
Deferred tax liabilities 21 571,485,711 582,286,747
Non-current liabilities 874,735,705 886,074,705
Loans and borrowings 22 7.154,212,174 6,865,990,300
Lease liabilities 20 13,489,026 21,343,845
Trade and other payables 23 2,489,385,714 1,996,249,636
Current tax liabilities 24 910,625,608 814,612,448

Total current liabilities

10,567,712,522

9,698,196,229

Total liabilities

11,442,448,227

10,584,270,934

Total equity and liabilities

18,693,603,832

17,887,287,035

Net Asset Value per share (NAV)

48.83

These financial statements should be read in conjunction with the annexed notes
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Crown Cement PLC
Statement of Profit or Loss and Other Comprehensive Income

1st Quarter Results

July 2022 to July 2021 to
In Taka Nots September 2022 September 2021
Revenue 25 5,078,744,198  3,963,053,313
Cost of sales 26 (4,362,349,442) (3,545,269,520)
Gross profit 716,394,757 417,783,793
Other operating income 27 16,338,232 27,251,146
General and administrative expenses 28 (71,275,695) (61,752,266)
Marketing, selling and distribution expenses 29 {138,5653,034) (104,776,859)
Operating profit 522,904,259 278,505,814
Finance cost 30 (602,375,491) (118,120,949)
Finance income 31 14,490,442 8,020,379
Net finance expenses (487,885,049) (110,100,570)
Profit before contribution to WPPF 35,019,210 168,405,243
Contribution to WPPF (1,667,581) (8.019,297)
Profit before income tax 33,351,629 160,385,946
Income tax expenses 32 (86,390,717) (80,735,476)
Profit for the period (53,039,088) 79,650,469
Other comprehensive income
Revaluation of property, plant and equipment = -
Deferred tax expense on revalued asset - -
Remeasurement of defined benefit liability (net of tax) .
Other comprehensive income for the period, net of tax - -
Total comprehensive profit/{loss) for the period (53,039,088) 79,650,469
Earnings per share (EPS)
Basic and diluted EPS (per value of Tk10) 33 (0.36) 0.54

These financial statements should be read in conjunction with the annexed notes.
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Crown Cement PLC
Statement of Changes in Equity

Attributable to owners of the company

In Taka

; Retained Share Revaluation i

- E

Quarter-1 Share Capital Earsings Bt Rescive Total Equity
Balance at 01 July 2022 1,485,000,000 2.080,535,163  2,956,560,000 780,920,838 7,303,016,101
Total comprehensive profit / (loss) for the period
Net profit /(loss) for the period - (53,039,088) - - (53,039,088)
Other comprehensive profit/(loss) loss for the period -
Total comprehensive profit / (loss) for the period (53,039,088) (53,039,088)
Excess depreciation on revalued assets - 5,238,191 - (5,238,191) -
Deferred tax adjust on excess depreciation - - - 1,178,593 1,178,593

Balance at 30 September 2022 1,485,000,000

2,032,734,266

2,956,560,000

776,861,340

7,251,155,606

Balance at 01 July 2021 1,485,000,000 2,583,725,705  2,956,560,000 798,804,134  7,824,089,840
Total comprehensive profit / (loss) for the period
Net profit /(loss) for the period - 79,650,469 - - 79,650,469
Other comprehensive profit/(loss) loss for the period
Total comprehensive profit / (loss) for the period 79,650,469 79,650,469
Excess depreciation on revalued assets - 5768,773 - (5,768,773) -
Deferred tax adjust on excess depreciation - - - 1,297,974 1,297,974
Balance at 30 September 2021 1,486,000,000  2,669,144,947  2,956,660,000 794,333,335  7,905,038,282
Balance at 01 July 2021 1,485,000,000 2,583,725706 2,956,660,000 798,804,134  7,824,089,839
Total comprehensive profit/ (loss) for the period
Net profit /(loss) for the period - (229,265,634) - - (229,265,634)
Other comprehensive profit/(loss) loss for the period -
Total comprehensive profit/ (loss) for the period (229,265,634) (229,265,634)
Cash dividend paid 20% - (297,000,000) - - (297,000,000)
Excess depreciation on revalued assets - 23,075,092 - (23,075,092) -

- - 5,191,896 5,191,896

Deferred tax adjust on excess depreciation -

Balance at 30 June 2022 1,485,000,000

2,080,535,163

7,303,016,101

2,956,660,000 780,920,938 303,016,
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Crown Cement PLC
Statement of cash flows

In Taka

For the three month period ended
July 2022 to July 2027 to
September 2022 September 2021

Operating activities
Cash received from customer and others
Cash paid to suppliers, employees and ohers

4,696,136,117
(4,169,155,607)

4,017,944,658
(3,531,892,527)

Cash generated from operating activities 511,912,158 566,319,982
Income tax paid (69,500,787) (82,289,523)
Net cash flows from operating activities 442,411,370 484,030,459
Investing activities

Acquisition of property, plant and equipment (61,777,574) (5,985,717)

Proceeds from disposal of PPE 1,076,502 -
Payment for capital work in progress (525,607,843) (102,158,762)
Interest received 7,752,280 7,910,080
Investment infencashment of FDR 346,252,861 (7,112,581}
Investment in shares (151,503) 14,062

Net cash flows from investing activities

(232,455,276)

(107,332,908)

Financing activities

Repayment of term loans and borrowings

Proceeds from/repayment of short term loans and borrowings
Repayment of lease liabilities

Interest paid

Payment of IPO application fund

(7,988,241) (141,815,4186)
288,221,873 (3,294,546)
(7,854,819) (97,383,048)

(502 375,491)

(147,270,066)
6,710

Fianl Dividend paid (6,737) (23,958,772)
Net cash used in financing activities (230,003,415) {413,715,138)
Net (decrease)/increase in cash and cash equivalents (20,047,321) (37,017,5886)
Opening cash and cash equivalents 222,653,961 176,469,624
Closing Cash and cash equivalents 202,606,640 139,452,037
Net operating cash flows per share (NOCFPS) 2.98 3.26

Mohammad Jahéﬁglr Alam Molla al Mjnu

Chairman Managing Director
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Mohammad Ahasan Ullah, FCA
Chief Financial Officer

O

Md. Mizanur Rahman Molla
Director
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05 Right-of-use asset (ROU)

In Taka 30 September 2022 30 June 2022
i. Cost
Balance at 1 July 765,319,747 849,073 628
Additions - 106,246,119
Disposaliadjustment - -
Balance at 30 755,319,747 756,319,747
ii. Accumulated depreciation
Balance at 1 July 737,752,782 338,139,570
Addilions 6,587,612 399,613,213
Disposalfadiustment - -
Balance at 30 744,340,384 737,752,782
Carrying amount {i-ii) 10,979,353 17,566,065
Capital work in progress
In Taka 30 September 2022 30 June 2022
i. Cost
Balance at 1 July 1,658,172,074 785,093 220
Additions 587,385,417 873,078,854
Balance at 30 2,245,557,491 1,658,172,074

Transfer/capitalized

(61,777.674)

Balance at 30

2,183,779,917

1,668,172,074

Intangible assets

In Taka 30 September 2022 30 Jung 2022

i. Cost

Balance at 1 July 50,827,478 50,827,478

Additions

Balance at 30 50,827,478 50,827,478

il. Accumulated amortization

Balance at 1 July 24,167 642 19,084,894

Additions 1,270,687 5,082,748

Balance at 30 25,438,329 24,167,642

Carrying amiount (1) 26,389,149 26,659,636
Investment in agsoclate companies

In Taka 30 Septernber 2022 30 June 2022

a. Crown Power Generation Limited

Balance at 1 July 17,151,980 10,381,886

Add: Share ef profit during the year - 6,770,004

Balanc¢o at 30 17,151,980 17,151,980

b. Crown Maringrs Limited

Balance at 1 July 321,834,200 202,973,804

Add: Share of profit during the year - 28,660,386

Balance at 30 321,634,200 321,634,200

¢. Crown Cement Concrete and Bullding Products Limited

Balance at 1 July 41,717,415 26,189,368

Add: Share of profit during the year - 15,528,047

Balance at 20 41,717,415 41,717,415

d. Crown Transportation and Logistics Limited 8(d) 3,778,068 -

Balance at 1 July

Add: Share of profit from investmeant . 3,778,068

Balance at 30 3,778,068 3,778,068

Sub-Total (1) 384,281,664 364,261,664
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Invastment in shares

In Taka 30 Saeptember 2022 30 June 2022
Balance at 1 July 65,993,317 61,080,713
Additions 20837 204,573
Disposals during the year {121,665) {138,202}
Unrealized gain on fair valuation (3,330,595) 4,848,233
Balance at 30 62,570,693 685,993,317
Inventories

In Taka 30 September 2022 30 June 2022
Raw materials 1,055,378,537 1,001,912,040
Finished goods 208,426,099 142,705,970
Material in transit 15,137,262 37,929,433
Stores and spares 477,650,885 448,313,666

‘Balance at 30

1,756,592,734

1,630,861,109

Trade and other receivables

In Taka 30 September 2022 30 June 2022
Trade receivables (note - 11.1) 2620,181,608 2,246,808,354
Other receivables (note- 11.3) 249,025,400 164,283,463
Balance at 30 2,869,207,008 2,411,091,817
Trade raceivables

In Taka 30 September 2022 30 June 2022
Trade recsivables 2,729,446 818 2,356,073,663
Allowances for impairment of trade raceivables {note-11.2) (108,265,308} {109,265,309)
Balanca at 30 2,620,181,608 2,246,808,354
Allowances for impairment of trade receivables

In Taka 30 Septemhar 2022 30 June 2022
Balance at 1 July 109,265,309 120,057,807
Allowances for impairment of trade receivablas - -
Reversal of impairment losses on financial assels - (10,792,458)
Balance at 30 109,265,309 109,265,309
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Qther receivables

In Taka 30 Seplomber 2022 30 June 2022
Interest receivable on short 1arm investment - FDRs 23,315,285 16,575,123
Alunited Maritime Business (Pvt) Limitad 2,956,940 2,956,840
Recaivable against mother vessel income 131,900,411 59,730,160
Duty drawback receivakle 20 851,764 85.018,240
Balance at 30 249,025,400 164,283,483

For the reason of changes in duty drawbacik policy, the Company could not e able to adjust duty drawback into VAT cuirent account, So, this amaunt

has considered as other recsivables.

Advances, deposits and prepayments

in Taka 30 September 2022 30 June 2022
(A) Advances

Advance to suppliers and others 221,372,400 114 704 132

Balance at 30 221,372,400 114,704,132
(B) Deposits

Seeurity deposil and other deposits 62,446 361 67,623,831

Valua Added Tax 18,262 812 268,670,052

LC Margin deposil and BS Margin 11,405,554 13,235,158

Balance at 30 92,114,817 107,535,941
{C) Prepayments

Prepaid expens 25 258,680 26,026,446

Balance at 30 28,258,660 28,026,448

‘Balance at 30 341,745,378 243,266,519

13

14

15

Advance income tax

This represents Fixed deposit receipt account with various scheduled banks having maturity of three {03) months and above.

Cash and cash equivalents

In Taka 30 September 2022 30 June 2022
QOpening balance 3,134,685,182 2,842 918 010G
Additions 69,500,787 394,491 499
Refund - {102,725 .327)
Balance at 30 3,204,185,969 3,134,685,182
Short term Investmeant

In Taka 30 Septembar 2022 30 June 2022
One Bank Limited 385,426,840 385,269,037
Bank Alfalaby Limited 134,706,815 131,117,280
Dhaka Bank Lig. 800,000,000 850,000,000
ﬁtandard Chartered Bank Limil_ed 236,730,788 236 730,788
Balance at 30 1,356,8684,242 1,703,117 104

n Taka 30 Saptember 2022 30 June 2022

Cash in hand 1,232,580 829,103
Gash al banks 201,374,050 221,724 858
Balance at 30 202,606 640 222 653,961

Cash at banks reprasents balance with various scheduled banks held for the ordinary course of business.



16 Share capital

In Taka 30 September 2022 30 June 2022

Authorized capital

500,000,000 Ordinary Shares of Taka 10 each 5,000,000,000 5,000,000,000

Issuad, Subscribed & Paid-up capital

148,500,000 Ordinary Shares of Taka 10 each fully paid-up and share holding position is as under:

L] Name 30 September 2022 —

No . % of Holdin Number of shares 30 September 2022 | 30 June 2022 |
01 Mohammed Jehangir Alam 15.50% 23,024,925 230,248,250 230,249 250
02 Late Alhaj Md. Khabir Uddin Molla 15.75% 23,388,750 233,887,500 233,587 500
03 M. Alamgir Kabir 2.70% 14,397,075 143,970,750 143,970,750
04 Mollz Mohammad Mejnu 8.17% 12,127 500 121,275,000 121,276,000
05 Md. Mizanur Rahman Molla BAT% 12,127,500 121,275,000 121,275,000
06 Md. Almas Shimul 4.90% 7,276,500 72,765 000 2,785,000
07 Late Alhaj Md. Abdur Rouf 1.75% 2,698 750 25,987 500 25,087,500
08 Md. Ashrafuzzaman 1.75% 2,598 750 25,987 500 25,987,500
09 Md. Abdul Ahad 1.40% 2,079,000 20,760,000 20,790,000
10 Genaral Public 32.92% 48,681,250 488,512 500 488,812,500

J00% 148,500,000 1,486,000,000 4,486,000,000

The transfer of the Shares of Late Alhaj Md. Khabir Uddin Mollah and Late Alhaj Md. Abdur Roufis yat (o be executed.

Number of share horders Hoeldings

Shareholdi -

arsholding range 30 Saptember 2022 30 June 2022 30 Soptombar 2022 30 June 2022

Less than 499 shares 20,007 20,286 2374472 2,374,472

5030 to §,000 sharas 999 1,041 1,457,501 1,457,601

5,001 to 10,000 shares 61 66 478,264 478,264

10,001 1o 20,000 shares 28 i) a72,084 372,004

20,001 10 30,000 shares 10 1 283,958 263,058

30,001 1o 40,000 shares T 7 247,722 247,722

40,001 10 50,000 shares § L3 237,213 237,213

50,001 io 100,000 shares g 10 728,958 728,958

100,001 ta 1,000,000 shares 25 25 10,856,532 10,856,532

Over 1,000,000 shares 18 18 131,485 186 131,485,185

21,169 21,485 148,500,000 148,500,000
17 Share premium
In Taka 30 September 2022 A0 June 2022

This reprasenis share premium of Taka 3,048 million raised by issuing 30 million of ordinary shares at Taka 101.60 per sharg through IPO during the
ysar 2010-2011. The break-up of the balance of share premium is given below:

Share premium realized during the year 2010-2011 3.048,000,000 3,048,000,000
Income lax paid on share premivm {91.440.000) (91,440,000}
Balance at 30 2,956,560,000 2,956,560,000
18 Loans and borrowings
This repregents fong-term loan nat-off currant maturity. The break-up is given below:
in Taka 30 September 2022 30 June 2022
Prime Bank Limited 40,158,958 48,098 009
Dhaka Bank Limited 517,947 584,277
Balance at 30 40,674,945 48,663,186
19  Employes benefils
In Taka 30 September 2022 30 June 2022
Balance at 1 July 255,124,771 221,073,819
Remeasurement of defined henefit liability - -
Curreni service cosl addition 10,814,334 57,727,419
Payment/adjustments {3,364,056) {23,676,567)
Balance at 30 262,575,049 285,124,771
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Lease obligation

In Taka 30 September 2022 30 June 2022
i} Lease Habilities racognised in statement of financial position
Lease obligation - non current partion - -
Lease obligation - current portion 13,489,028 21,343,845
13,489,024 21,343,845
ii} Amounts recognisad in profit or loss
In Taka 30 September 2022 30 .June 2022
Interest on lease liabilities 421,619 21,835,251
Amortization expenses
Factory overhead - 373,262,765
Administrative expenses 5,587,612 26,350,448
7,009,231 421,448,464
ill) Amounts recognised in statement of cash flows
Total cash-outflow for leases 7,854,811 402,979,028

A seperale scheduis of Lease obijgation is given in Annexure-A.

Deferred tax labilities

Deferrad tax liabllity has been recognised in accordance with the provision of IAS-12; "Income Taxes” based on temporary differencas

arising due to difference in the carrying amounts of the assets or liabifities and their tax base,

In Taka 30 September 2022 30 Juneg 2022
Opening Balance-defarred tax |lability 503,125,615 532,253,380
Add: Deffered tax {income)expense during the ysar (9,622,443) (29,127,765)
) 493,503,172 503,126,615
Deferrad tax on revaluation
Opening balance 79,161,132 84,353,027
Less: Deferred 1ax adjustment on revaluad assets - -
Add: Addilion during the year - -
Less: Deferred tax adjustment on excess depraciation (1,178,593) (5,191,896}
. 77,882,539 79.161,132
Closing Balance-dafarred tax lability 571,485,711 82,286,737
Carrying amount é:iti%l:’];
Details of deferred tax calculation on balance shest
date temporary
difference
Fer the Qi1 ended 30 September 2022
Property, plant and equipment 5,567,883,227 2,991,428,236 (2,566,454,991)
Provision for gratuity 262,575,049 - 262,575,049
Allowance for doubtful debt and impairment allowance 109,265,309 - 109,265,309
_Right of use asset 7,009,231 8276,430 1,267,189
{2,193,347,424)
Applicable tax rate 22.5%

Deferred tax liability as on 30 September 2022
Deferred tax liability as on 30 June 2022

(493,503,173)
(503,125,618)

Deferrad tax income for the Q1 ended 30 September 2022

9,622,443
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Carrying amount

{Taxable)/

Details of deferred tax calculation on balance shegt Tax Base deductible
date temporary
difference

For the year endad 30 June 2022

Property, plant and equipment

Provision for gratuity

Allowance for doubtful debt and impairment allowance
Right of use asset

5,841,182,187
255,124,771
109,286,309
29,739,904

3,037,312,445

33,105,718

(2,603,869,742)

285,124,711
109,265,309
3,365,815

{2,236,113,847)

Applicabla tax rate
Dsferred tax liability as on 30 June 2022
Daferred tax liability as on 30 June 2021

22.5%
(503,125,616)
(532,253,380)

Deferred tax income for the year ended 30 June 2022

29,127,765

Loan and horroings

This represents short-term loans and the current portion of long-term loans and borrowings. The break-up is given below:

i, Short term loans and borrowings

In Taka 30 Septamber 2022 30 Jung 2022
Cash credit - hypothacation 277,687,642 62,240,798
Loan against trust receipts 130,722,171 197,973,573
Time loan 2036,843,452 2,116,793 618
Offshore loan 4,574677,116  4,400,828,256
Security overdraft 94,631,962 38,595 016

Balance at 30

7,114,562,374

8,825,431,262

li. Current portion of long term loans and borrowings

In Taka 30 September 2022 30 June 2022

Prime Bank Limited 39,393,000 40,302,238
Dhaka Bank Limited 256,800 256,800
Balance at 30 39,648,800 40,559,038
Balance at 30 7,154,212174  6,865,890,200
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Trade and other payables

In Teka 30 September 2022 30 June 2022
Trade payables 2.089 880,005 1,609,186,5682
Diher payables 289,505,620 307,063,055
Balance at ap 2,499, 185,714 1,996,249 636
Other payables

In Taka 30 September 2022 30 June 222
Payable to employees provident fund 10,327 214 7,035,442
Frovision far contribution to WPPF {note 23.2} 8,000 863 5,333,284
Withholding VAT and tax payable 28,711,028 25,088,525
Advance against molor car and metor cycle 41,720 117 41,511,068
Unelaimed dividend payable’ 131,960,915 131,957,652
Liabilities for expenses 178,795 482 85,156,157
Balance at 30 398,505,620 307,063,065
Proviston for contributlon to WPPF

In Taka 30 September 2022 30 June 2022
Balance at 1 July 6,333,281 50,219,311
Addltions 1,667,581 8,333 281
Payments - (50,219 311)
Balance at 30 £,000,863 6,333,281
Provision for current tax liakllities

In Taka 30 Seplember 2022 3¢ June 2022
Balance al 1 July 514,612,448 374,816,816
Additions 98,013,160 434,795,632
Adjustments . -
Balance at 30 910,625,608 814,612,448
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26.1

26.2

26.3

Revenue 1st Qaurter Results
July 2022 to July 2021 to
In Taka September 2022 _September 2021
Revenue from domestic aperation 4.985,644,223 3.563,053,313
Revenue from expart operation __ 93,088,875 -
5,078,744,193 3,963,053,313
25.2 Guantity wise sales
- July ZBZZ%e  July 2021 {0
In Quantity September 2022  September 2021
Domestic sales (Cement) MT 689,009 610,851
Expod sales MT 11,595 -
700,604 810,851
Cost of sales
July 2022 to July 2021 to
In Taka September 2022 September 2021
Cpening stock of raw materials (note-26.01) 900,509,088 1,024 148,105
Purchase of raw malerials {note-26.02) 3,734,612,208 3,015,802,237
Closing stock of raw materials (nole-28.03) (058,571,170)  {1,084,846 381)
Raw material consumed {note-28.04) 3,678,550,128 2,966,201,961
Packing material consumed 246,251,152 195,304,266
Manufaciuring overhead (nota - 26.05) 482,340,757 465,251,106
Cost of production 4,407,142,035 3,815,797,333
Opening finished goods 70,645,342 41,293,833
Cost of goods available for sale 4,477,787,378 3,667,090,965
Closing finished goods {109,604,411) {111,821,444)
Cost of sales 4,368,182,966 3,545,289,52¢
Duty draw back for axport (5,833,524} -
Cost of sales 4,362,349,442 3,545,269,520
Amount
Opening stock of raw matarials ucM July 2022 to July 2022 to July 2021 to
September 2022 September 2022 | September 2021
Clinkar MT 89,831 554,432,696 372,922,092
Gypsum MT 3,187 12,325,251 47,366,391
Slag MT 54,885 198,850,348 265,883,044
Fly agh MT 3.103 8,398,072 152,090,309
Lime stona MT 11,681 33977513 95,722,580
Cement grinding aid MT 877 88,968,513 84,271,644
|zanil MT 37 3,556,288 5,909 244
163,711 900,509,089 1,024,146,105
Amount
Purchase of raw material uom July 2022 to July 2022 to July 2021 to
Septembear 2022 September 2022 | September 2021
Clinker MT 350,483 2,289,349,033 2,074,922,573
Gypsum MT 20,950 85,428,907 55,674,403
Slag MT 197,556 802,772,341 385,807,064
Fly ash MT 99,731 283,816,942 184,443,970
Lime stone MT 96,400 273,244,986 280,778,777
Bulk cemeni MT - 23,185,450
765,120 3,734,612,208 3,015,802,237
Quantity Amount
Closing stock of raw material UoM July 2022 to July 2022 ta F July 2021 to
September 2022 September 2022 | Septomber 2021
Clinker MT 53,31563 344,340,803 405,561,408
Gypsum MT 1,638.37 8,635,298 29,860,865
Slag MT 94,908 17 376,407 432 282,122,106




Fly ash . MT 24,501.98 69,625,213 136,052,708

Lime stone MT 24.143.41 68,628,431 140,304,020
Cemant grinding aid MT 877.06 88,968,913 84,271,644
lzonil MT 20,34 1,865,079 5,773,628

198,405 986,571,170 1,084,8486,381

. . Amount
26.4 |Consumption of raw material UGcM July 2022 to July 2022 to July 2021 to
_September 2022 |

Clinker MT 386,998 2,495,440,925 2,042,284,057
Gypsum MT 22 499 91,118,860 73,179,930
Slag MT 157,643 625,215,256 370,638,002
Fly ash MT 78,332 222,589,800 199,581,570
Lime stone MT 83,837 238,594,068 246,197,336
tzonil MT 16 1,591,217 135,616
Bulk cement MT - 23,185,450

729,426 3,678,660,126  2,956,201,961

26.8 Manufacturing overhead

In Taka July 2022 to July 2021 to
September 2022 |

Wages, salanes and allowances 40,599,088 35,103,233
Bedding and uniform 305,966 62,663
BIWTA expense 1,831,739 1,753,882
Computer accessories 388,351 144,039
Contribution to provident fund 1,408,088 1,250,376
Conveyance 97495 65,685
Depreciation 85,940,919 93,702,358
Amortization on RolJ assets - 86,754,161
Lease rent 54,000,000

Directors' remuneration 1,836,705 1,836,705
Electricily and power 243,922,043 221,525,133
Enterainmant 1,748 858 1,206,011
Festival bonus 8,218,532 7,204,254
Fuel for motor vehicle and motor cycle 558,913 588,102
Gratuity 4,976,688 2,307,029
Insurance premium 961,322 960,421
Group insuranca premium 212,296 227872
Labour charges 4,623,575 4,031 288
Leave fare assislant 541017 15,998
Lubricants, diesel oil, gaar oil and fuel et¢. 5,137,378 4,818,061
Medical expenses 20,163 34,784
Gift and presentation 278,386 188,700
Mobile phona bill 205,890 126,521
Office maintenance 656,563 611,170
Rent, rates and taxes 1,093,838 1,094 391
Overtime 1,710,560 1,081,884
Printing, slationeries, schedule and forms 235,809 184,269
Quallity testing expansas 154,770 160,723
BIS expanses 2,250 1,330
Registration, license and renewals . 293,229 67,817
Repair and mainienance, vehicle and motor cycle 838,989 569,704
Spare parts and slore expenses 19,039,539 17,205,794
Training and educalion 5478 570
Travelling expenses 200,821 126,267
Professional fees 195,000 290,000

482,340,767 465,291,106

27 QOther cperating Income/{expensa)

July 2022 to July 2021 to
In Taka September 2022 | September 2021
Income from mother vessel (note - 27.1) 17,260,768 9,710,925

Net nen operating income {nate - 27.2) 16(322.5372 17,540,221
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Incoms from mother vessel

In Taka July 2022 to July 2021 to
September 2022 | September 2021
Income from mother vessel operation 63,862,407 58,308,529
Less: Depreciation (46,601,638) {46,597,604)
17,260,768 9,710,925
Net non operating incoma
In Taka July 2022 to July 2021 to
Septomber 2022 | Septemher 2021
Non operating income {nofe - 27.3) 2,411,434 5,707,554
Non sperating expenses {note - 27.4) (3,333,971) 11,832,666
(922,637) 17,540,221
Non operating income
July 2022 to July 2021 to
In Taka September 2022 | September 2021 |
Sales of scrap 1,305,892 1,241,232
Qther income 1,081,876 3,062,993
Dividend on share 23,866 1,403,329
2411,434 5,707,554
Nat non operating expenses
In Taka July 2022 to July 2021 to
September 2022 | September 2021
Realized profit / {Loss) on sale of share {4.447) 8,772
Unrealized profit f{Loss) on investment on share {3,329,524) 11,823,895
Profit or (Loss} on disposal of property, plant and equipmant -
{3,333,971) 11,832,666
Ganeral and administrative expenses
In Taka July 2022 to July 2021 to
September 2022 | September 2021
Salaries and allowances 31,431,620 28,583,029
Advartisemeni and publicity 279,505 21,611
Audit and professional feas 084,834 936,185
Amortization of inlangible agset 1,270,687 1,270,687
Bedding and uniform 4812 26,250
Board meeling attendance fees 311,678 -
Compuler accessories 286,415 205,988
Caontribution to provident fund a08,512 795,445
Conveyance 406,091 369,048
Corporate soclal responsibility (CSR) - 30,000
Depreciation 5,310,156 5,844,468
Amaortization on Rol assets 6,587,612 6,749,173
Donation and subscription 574,000 710,000
DSE! CSE/ COBL expenses 404,500 404,500
Enterlainment 927,719 877,790
Festival Bonus 9,251,748 4,453,651
Fual for motor vehicle and motor cycle 1,057 760 996,036
Gratuity 1,854,614 1,701 617
Group insurance pramium 109,609 68,005
Internet 199,708 196,737
Labour charges - 137,108
Leave fare assistant 457,586 -
Gift and presentation 319,462 323,406
Mobile phone bill 293,486 176328
Office maintenance 1,208,503 1,106,033
Rent and ratas 2,448,473 2,422 252
Medical expenses 825 “
Overtime 124,866 72,065
Printing, stalioneries, schedule and forms 610,920 727,707
Regisiration, licanse and renewals 236,387 236,214
Repair and maintenance, vehicle and motor eycle 1,590,888 656,761
Software maintenance fees 818,936 640,584
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Telephone/fax expenses 5,108 7,702
Tralning and education 58,800 2,450
Travefling expenses 247 263 244,011
Ulility expenges 780,615 775425
71,275,695 61,752,266
Marketing, selling and distribution expenses
In Taka July 2022 to July 2021 to
Salaries and allowances - 49,531,533 43,028,687
Advertisement and publicity 17,433,914 5,615,538
BIS expense 20,743 20,743
BSTl feas 600,648 600,726
C&F expenses for export 221,250 184,725
Computer accessories 368,130 215,491
Contribution to providen fund 1,885,679 1,562,383
Conveyance 2,724,103 2,025,109
Depreciation 11,385,511 13,008,550
Diractors' remuneration 1,838,705 1,836,705
Donation and subscription 65,300 78,000
Entenainment 3,348,030 3,026,869
Festival bonus 13,369,008 7,885,415
Fuel for motor vahicle and motor cycle 3,473,309 2,259,188
Gratuity 3,983,032 2,954,781
Group insurance premium 203,699 203,074
Gift and prasentation 351,965 158,046
Lebour charges 14,188,331 8,593 644
Leave fare assislant 14,289 2138
Madical expanses 12,490 17,080
Mobile phone bill 1,713,299 968,276
Office maintenance 619,675 559,536
Rent, rales and taxes 995,321 978,569
Qutstation allowanca/ houss rent! TA-DA 2,181,335 1,231,849
Qvertime 314,689 234,128
Printing stalioneries, schedule and forms 722,820 593,087
Promotionat expenses 1,592,080 1,591,141
Quality testing expenses 91,650 87,421
Registration, license and renawals 3,794,107 4,287,828
Repair and mainienance, vehicle and motor cycle 801,575 430,049
Training and education 78,000 -
Traveling expenses 533,011 558,164
138,563,034 104,778,859
Finance cost
In Taka July 2022 to July 2021 to
Septamber 2022 | Saptember 2021
Exchange Loss on Foreign Currency (note :30.1) 412,110,388 24,170,818
Bank charge and cornmission 1,696,519 3,694,239
Bank Interest 88,145,965 81,435,562
{nterest on | obligation 421,619 8,820,530
602,375,491 118,120,949
Exchange Loss! (Gain) on Foreign Currency
in Taka July 2022 te July 2021 to
Transaclion LossX{Gain)-Realized 289,185,371 23,621,908
Translation Loss/(Gain)-Unrealized 122,915,017 548,709
442,110,388 24,170,818

Finance Income

in Taka

July 2022 to
September 2022

July 2021 to
Saptember 2021

Interest income from FORs

14,490,442

8,020,379
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32.2

Income tax

In Taka July 2022 to July 2021 to
September 2022 | Septamber 2021

Major components of tax gxpenses

In compliance with the requirements of para -79 of JAS-12: Income tax, ihe major components of tax expenses ars given below:

Current tax expenses {note - 33.1) 96,013,160 89.061 240
Defarred tax expenses (note - 33.2) {9,622 443) (8,325 .764)
86,380,717 80,735,476

Recongciliation of tax expenses with accounting profit and applicable effective tax rate.

% % Amount

In Taka July 2022 to July 2021 to July 2022 to July 2021 to
Septembar 2022 _ September 2021 Saptember 2022  September 2021
Net profit befor tax 33,361,629 160,385,848
Statutory tax rate 22.850% 22.50% 7,504,118 36,086,838
Income tax on income from: other than cemant busine 45.74% 6.64% 15,255,255 10,542,961
Income tax on cement business ufs 82C and other at 218.64% 26.38% 73,253,788 42,331,444
_Effective tax rate 287.88% £5.53% 96,013,180 89,061,240

Current tax expanses

Current tax has been charged al \he rate applicable to the company,subjact to provision of saction 82C taking higher income of- (a) at
the rate of 0.60% of total gross receipts,(b) tax deducted at source on cement export u/s 53BBBB, tax deducted al sourca for corporate
sales u/s 52, tax collected at import stage U/S 53; and 1ax deducted at source of bank interest income u/s 53F, (¢} at the applicable tax
rate on taxable income, The company recoghised current tax expense of BDT 96,013,160 Taka which is 287.88% of profit before tax.

Defarred tax expenses

The tax effects of temporary differences arise from tax base and accounting base of relevart assets and liabilities,
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Mohammad Jahangir Alam
Chairman

Earnings per share

In Taka 30 September 2022 30 June 2022

Basic earnings per share ;

Earning attributable to ordinary shareholders (53,039,088) (229,265,634)

Weighted average number of ordinary shares (note - 33.1) 148,500,000 148,500,000
(0.36) (1.54)

No diluted earnings per share is required to be calculated for the year as there was no convertible secutities for diliuting
during the year.

Calculation of weighted average number of ordinary shares oulstanding during the period from 01 July 2022 to 30 September
2022 is given below:

Number of Days of share No. of shares outstanding
ABLEE of Shard holings shares holding 30 September 2022 30 June 2022
Ordinary shares 148,500,000 365 days 148,600,000 148,500,000
148,500,000 148,500,000 148,500,000

Net Asset Value (NAV) per share

In Taka

| 30 September 2022 | 30 June 2022 |

Net assels (total assets - total liabilities)
Number of ordinary shares

7.251,165,606
148,500,000

7.303,016,101
148,500,000

NAV per share

48.83

49.18

Cash flows from operating activities under the indirect method

In Taka

[ 30 September 2022 | 30 June 2022 |

Reconciliation of net operating Cash flows

Net profit before tax 33,351,629 181,402,234
Add: Items not involving movement of cash
Depreciation on property, plant and equipment 149,238,224 638,884,986
Depreciation on ROU assets 6,587,612 399,613,213
Amortization on intangible assets 1,270,687 5,082,748
Loss on disposal of property, plant and equipment - (958,693)
Finance cost 502,375,491 781,515,441
Interest income (14,490,442) (29,903,161)
Profit or (Loss) on sale of share (3,330,595) 4,846,233
Income from associate company - (64,736,605)
Provision for WPPF - 6,333,281
Provision for Gratuity 10,814,334 57,727,419
665,095,350 1,837,165,824
Cash generated from operations before changes in working capital 699,346,979 2,018,568,058
Changes in working capital:
(Increase)/ decrease in inventories (125,731,675) 56,861,778
(Increase)/ decrease in Trade receivables (373,373,254) 382,508,631
(Increase)/ decrease in other receivables (84,741,937) (217,785)
(Increase) in advances, deposits and prepayments (93,479,359) 70,992 857
Increase/(decrease) in lrade payables 400,693,513 1,332,780,967
Increase in other payables 92,442,565 (149,539,320)
(184,190,146) 1,693,387,127
Cash generated from operationg activities 515,276,214 3,711,955,185
Tax paid (69,500,787)  (394,491,499)
WPPF paid - (60,219,311)
Gratuity paid (3,364,056) (23,676,567)
(72,864,844) (468,387,377)
Net cash inflows from operating activities 442,411,370 3,243,567,808

Managing Director

ﬂﬁ/ e

Mohammad Ahasan Ullah, FCA
Chief Financial Officer

Hlese s &

Md. Mizanur Rahman Mollah

Md. Mezhd
Company Secrg




Crown Cement PLC.
Clarification in support of deviation in financial results during the
1% Quarter ended 30 September 2022

Revenue: Total revenue increased by 28.15% due to an increase in both sales volume and price
by 14.69% and 11.73% respectively.

Cost of Goods Sold: Cost of goods sold increased by 23.05% due to an increase in sales volume by
14.69% and Raw Material price by 9.84% due to the BDT devaluation impact. Raw Material
consumed has increased by 25.98% due to the same reason.

Gross Profit: Gross Profit percentage increased by 3.56% due to sales price & volume increase
compared to Raw Material price increase and reduction of manufacturing overhead resulting
from cost control initiative taken by the Company.

Finance Cost: Finance cost increased by TK. 384.25 Million (325.31%) due to a foreign currency
loss of Tk. 412,110,388 incurred by currency devaluation and Bank interest cost also increased by
8.24% due to an increase of interest rate in the international markets and availing of fewer
stimulus loan facilities compared to last year.

Earnings Per Share (EPS): During the period, although the Company’s revenue increased by
28.15%, EPS decreased by 166.59% due to unprecedented foreign exchange loss incurred because
of the USD to BDT conversion rate.

Property, Plant and Equipment: Fixed assets decreased by Tk. 88.54 Million (1.39%) mainly due
to the charging of depreciation.

Capital Work-in-Progress: Capital work-in-progress balance increased by TK. 525.61 Million
(31.70%) due to ongoing expansion works for the 6™ Unit of the Company.

Trade & Other Receivables: Trade and other receivables increased by 19% due to an increase in
sales by 28.15%.

Short-term & Long-term Loan: Short-term & long-term loans increased by Tk. 280.23 Million
(4.20%) due to the conversion of foreign currency at a higher BDT rate.

Net-operating Cash Flow per Share: Nel operating cash flows per share also decreased by 8.60%
mainly due to an increase in supplier’s payment, and advance payment made to the Bank against
LC.

Crown Cement PLC.



